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THE LAW OF PARTNERSHIP, 


CommenrciaL legislation has not made much progress in either 
House of Parliament this Session, but one Bill has already 
made considerable way.in the House of Commons this year, 
having proceeded so far as to be considered by a select com- 
mittee. We refer to the Partnerships Bill, which has now been 
reprinted as amended by the Select Committee of the House of 
Commons, and which lies before us in that form. : 

The object of this measure, as stated in a memorandum which 
accompanies the Bill, is to consolidate the existing law of 
private partnerships, except that part of it which is involved in 
and more properly belongs to the law of bankruptcy 

‘“‘Tt is therefore,”’ the memorandum states, ‘a consolidation 
of existing law, with no further change than is required for 
consistency and for the decision or definition of a few points 
_which are unsettled, and in one case for an amendment of 
practice urgently desired by the best legal authorities. The 
only existing enactments it is proposed to repeal are the 
Act to amend the Law of Partnership, 1865 (28 and 29 
Vict. c. 86), which is re-enacted with some extension, and 
slight verbal changes for the sake of uniformity with the rest 
of the Bill (clauses 11—15); and section 4 of the Mercantile 
Law Amendment Act, 1856, which is re-enacted in the body of 
the Bill in the simplified form introduced in British India by 
the corresponding section of the Indian Contract Act (clause 
19).” It will therefore be valuable to us to examine the 
measure as it stands, as this shows us what partnerships may 
legally be carried out. 
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The Bill itself is a short one. We propose, therefore, to 
print here the most important clauses of it, as this will give 
our readers the best idea of its scope. We commence with 
elause 6, which gives a new definition of what partnership is. 
= is substantially the same as is adopted in the Indian Contract 

ct. 


6. (1.) Partnership is the relation which subsists between persons who 
have agreed to share the profits of a business carried on by all or any of 
them on behalf of all of them. 

(2.) In deciding whether a partnership does or does not exist in any 
particular case, the Court shall have regard to the true contract and 
intention of the parties as appearing from the whole facts of the case. 


Clause 7 declares that part ownership is not of itself to 
create partnership. Clauses 8 and 9 declare that the sharing 
of gross returns is not of itself to create a partnership, and that 
the receipt of a share of the profits or of a payment contingent 
upon or varying with the profits of any business is not of itself 
to make the person receiving a share or payment a partner with 
the person carrying on the business. 

The clauses 11 to 18 are the important clauses of the Bill, 
and we therefore give them in full, We print clause 19 also as 
it was referred to in the memorandum prefixed to the Bill. 


11. The advance of money by way of loan to a person engaged or about 
to engage in any trade or undertaking upon a contract in writing with 
that person that the lender shall receive a rate of interest varying with 
the profits, or shall receive a snare of the profits arising from carrying on 
the trade or undertaking, shall not of itself constitute the lender a partner 
with the person or persons carrying on the trade or undertaking, or 
render him responsible as such. 


12. A contract for the remuneration of a servant or agent of any 
person engaged in any business by a share of the profits of the business 
shall not of itself render the servant or agent responsible as a partner 
therein, nor give him the rights of a partner. 


13. A person being the widow or child of a deceased partner, and 
receiving by way of annuity a portion of the profits made in the business 
in which the deceased person was a partner, shall not by reason only of 
such receipt be deemed to be a partner in the business or to be subject to 
any liabilities incurred therein. 


14, A person receiving by way of annuity ur otherwise a portion of the 
profits of any business in consideration of the sale by him of the goodwill 
of the business shall not by reason only of the receipt be deemed to be a 

rtner of or be subject to the liabilities of the person carrying on the 

usiness. 


15. In the event of any person to whom money has been advanced upon 
such’a ccntract as aforesaid, or any buyer of a goodwill in consideration 
of a share of the profits of the business, being adjudged a bankrupt, 
entering into an arrangement to pay his creditors less than twenty 
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shillings in the pound or dying in insolvent circumstances, the lender of 
any such loan as aforesaid shall not be entitled to recover anything in 
respect of his loan, and the seller of the goodwill shall not be entitled to 
recover anything in respect of the share of profits contracted for, until the 
claims of the other creditors of the borrower or buyer for valuable con- 
sideration in money or money’s worth have been satisfied. 


16. Persons who have entered into partnership with one another are 
called collectively a firm, andthe name under which their business is 
carried on is called the firm-name, 


17. A firm may consist of any number of persons not exceeding ten 
where the business of the partnership is banking, and not exceeding 
twenty where it is any other business. 


18. — to all statutory and other rules of law for the protection of 
trade marks, trade names, and rights incident to goodwill, partners may 
carry on their business under any firm-name they think proper. 

Provided that nothing in this Act shall authorise any firm to use a 
corporate name or otherwise assume to act as a corporation. 


19. A continuing guaranty given either to a firm or to a third person in 
respect of the transactions of a firm is, in the absence of agreement to the 
contrary, revoked as to future transactions by any change in the 
constitution of the firm to which, or in respect of the transactions of 
which, the guaranty was given. 


The remainder of the Bill deals with the questions of the 
liabilities of the partners in a firm, of their reciprocal duties to 
each other, and of the terms on which business is to be carried 
on. The clauses which we have printed contains in many 
respects the most important portions of the Bill. Itis on them 
that we desire to offer some observations. 

‘The first is, that it is perfectly possible for one person, or for 
two persons, to compose a firm, the whole of the working 
cap:tal of which may be advanced to them by way of loan. 
And the second is, that it is equally possible for the whole of 
this capital to be withdrawn without any notice being given to 
the public. A firm which had been carrying on a large and 
important business might thus be left a mere shell, the whole 
strength of which had been removed. These powers are not 
any new enactments, they exist in the law as it now stands. 

Now we have no objection whatever to the principle of the 
law as set forth in this Bill, namely, that the receiving a share 


' in the profits of a business does not thereby, necessarily, make 
_ the recipient a partner in the business. We have always thought 


the old maxim of ihe English law, that a person receiving 
a share in the profits of a business was therefore to be neces- 
sarily subject to all the risks of business, objectionable alike 


‘both in principle and practice, and we are glad to see any bar 


to the employment of capital in this manner removed. In 
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other countries that principle has not prevailed, and we believe 
that the commerce of those countries has thriven greatly owing 
to the greater facilities for carrying on trade given by this 
power. The greatest freedom possible should be given to the 
employment of capital in business. But while this is.the case, 
it is found in other countries that some further information 
respecting partnerships of this description is advisable. In the 
United States of America, for instance, a system of registration 
is in force which gives information not only as to the amounts 
which the limited partners have put into a business, but as to 
the length of time for which the partnership is formed. 

With respect to this point, Mr. J. Crosby Brown, who is a 
member of the firm of Brown, Shipley and Company, of London 
and Liverpool, and Brown Brothers and Company, of New 
York, gave some valuable information before the Select Com- 
mittee of the House of Commons as to the system of procedure 
in America. The general principle throughout the States, 
including the States of New York, is that when a business 
contains “ special,’ or, as we should term it, “ limited” 
partners, notice should be given of the amount brought into the 
business by the limited partners, so that everyone doing 
business with the firm should be aware of what had been done, 
and what was going on. Hence notice is also given as’to the 
length of time for which the limited partnership is to be 
formed. Mr. Brown, in giving his evidence, quoted two adver- 
tisements from a New York paper which contained notices of 
such a character. These were as follows :-— 


CERTIFICATE OF LIMITED PARTNERSHIP. 


“The undersigned, desirous of forming a limited partnership under the 
statutes of the State of New York, hereby certify: first, that the name or 
firm under which such partnership is to be conducted is Burrage, Cole, 
and Mason. Second, that the general nature of the business intended to 
be transacted by such partnership is the buying and selling on commission 
or otherwise, woollen, cotton, or other dry goods, Third, that the names 
of all the general and special partners interested in said partnership, and 
their respective places of residence, are as follows: Charles H. Burrage, 
who resides in Newton, in the county of Middlesex, and State of Massa- 
chusetts ; Malcolm B. Cole, who resides at Somerville, in said county and. 
State ; Clarence W. Mason, who resides at New York, in the county and 
State of New York; and Arthur J. Poole, who resides in Peabody, in the 
county of Essex, and State of Massachusetts, are the general partners ; and 
Alvah A. Burrage, who resides at Boston, in the county of Suffolk and 
State of Massachusetts, is the special partner. Fourth, that the amount of 
capital which the said special partner, Alvah A. Burrage, has gontributed 
to the common stock of said partnership is the sum of fifty thegisand dol- 
lars, and the said special partner has contributed the same imgctual cash 
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payment. Fifth, that the period at which the said partnership is to com- 
mience is the 5th day of December, a.p. 1881, and the period at which it 
will terminate is the 3lst day of December, a.p. 1884, Made and 
severally signed by the said partners, resident in Massachusetts, at 
Boston, on the 1st day of December, a.p. 1881, and by the said Mason, 
at New York, on the second day of the same December, Cuas. H. 
Burrage, Matcotm B. Cor, CLarence W. Mason, Arruur F. Poonr 
Atvan H. Burrage.” 


Fassri AND CHAUNCEY. 


' “The limited co-partnership heretofore existing among the undersigned, 
under the firm-name of Fabbri and Chauncey, expires this day by its own 
limitation, Dated New York, 3lst December, 1881. Ernesto G. Fabbri, 
Frederick Chauncey, general partners; Egisto P. Fabbri, John Knower, 
Mary O. Alsop, Henry Chauncey, John W. Cater, special partners. Fabbri 
and Chauncey. We, Ernesto G. Fabbri, Frederick Chauncey, John 
Knower, Mary O. Alsop, Henry Chauncey, and John W. Cater, being 
desirous of forming a limited partnership under and pursuant to the 
provisions of the revised statutes and laws of the State of New York for 

purpose aforesaid, and in pursuance of said laws, do make and sign and 
acknowledge this certificate, and do hereby certify as follows :—First. 
The name or firm under which such partnership is to be conducted is 
Fabbri and Chauncey. Second. The general nature of the business 
intended to be transacted by such partnership is the general shipping and. 
commercial business, and the principal place of business of the said co- 
partnership is the city and county of New York. Third. The names of 
all the general and special partners interested in such partnership are as 
follows :—Ernesto G. Fabbri and Frederick Chauncey, who severally 
reside in the City of New York, in the state of New York, are the general 
partners, and John Knower, Mary O. Alsop, and Henry Chauncey, who 
severally reside in the city and state of New York, and John W. Cater, 
who resides in London, England, are the special partners. Fourth. The 
amount of capital which each special partner has contributed to the common 
stock is as follows: John Knower has contributed fifty thousand 
dollars; Mary O. Alsop has contributed seventy-five thousand dollars ; 
Henry Chauncey has contributed seventy-five thousand dollars; John 
W. Cater has contributed one hundred thousand dollars. Fifth. The 
said partnership is to commence on the Ist day of January, 1882, and 
to terminate on the 31st day of December, 1884. In witness whereof we 
severally make and sign this certificate this 29th day of December, 1881. 
—Esnesto G. Faspri, FREDERICK CHauNncEY, JonN KNower, Mary O. 
Ausop, Henry Onauncey, Jonn W. Carer. Per E. G. Fassnr, 
Attorney.” 


At first sight it seems astonishing to our English ideas that 
so much publicity should be given to the private concerns of a 
firm, and one is disposed to wonder how such a plan can work. 
We should, however, remember that there are few countries 
in the world in which commercial enterprise is carried on with 

eater vigour than in the United States, and the fact that such 
information is found of service there, and not to be any hindrance 
to the free development of business, may lead us to consider 
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whether some analagous mode of publicity may not be found 
desirable here also, and whether, if it were the case, it would 
impede the vigour of trade. It might not be convenient to 
follow exactly the mode in use in the United States, and a 
registration of partners might also not be found a practicable 
measure. But we think that if “limited”? and “unlimited” 
firms are allowed to carry on business side by side, some 
distinction in designation should be made between them. 

It may also be observed that’under the existing law, a 
firm may consist of a larger number of persons than a company. 
A company may be formed of seven persons but a firm may 
consist of twenty. A limited company, with seven members, 
would be compelled to state publicly the fact that it was limited. 
A firm, though equally limited as far as resources were con- 
cerned, would not be under the same necessity. A company 
is compelled to keep a register of its shareholders open to 
inspection. A firm, though formed on the same arrangements, 
would not be bound to state who its partners were. 

In making these remarks, we do not wish to be considered 
to oppose at all the principle on which the Bill under our 
notice is founded, for that principle appears to us to be good 
and sound. But some provisions should, we think, be inserted 
into it to secure the giving the class of information to which we 
refer. The Bill itself deserves much commendation fromthe short, 
clear and complete statement of the law as regulating partner- 
ships which it contains. This is a very useful thing. Mercantile 
men in this country cannot be thought likely to have leisure 
enough to study the law, even as affecting the contracts which 
they make with their partners. But this Bill places before 
them the pith of the law on this important subject in a very 
clear and intelligible manner. It may be years before a 
complete codification of the law is carried out in this country. 
Meanwhile we are glad to see any branch of it brought into - 
a convenient and intelligible shape; and, if the points to 
which we have alluded to above are attended to in the further 
progress of the Partnership Bill through Parliament, we think 


it may be of much service to the mercantile community of 
this country. 


> 
oe 


BANKERS’ PROFIT MARGINS IN THE PAST HALF-YEAR. 


We have had wide fluctuations in the value of money in the 
first half of 1882, and at no time has the supply been at all 
abundant. At one time, indeed, when gold was going rapidly 
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to Paris, and when the Bank of England was charging 7 per 
cent. for advances, a marked scarcity prevailed ; and well-nigh 
throughout February the discount houses allowed 43 per cent. 
for money at notice, though the banks were only allowing 
4 per cent. It is also worthy of remark, that although for 
nearly six weeks the discount houses allowed ? per cent. above 
the banks for such money, they have not until the last fortnight 
made a downward movement independently of the banks, and 
that on the average during the six months they have had to 
pay 6s. 10d. per cent. above the banks for “notice money.” 
As the half-year has drawn to a close, a comparatively better 
supply of cash has been available, and it is understood that 
money has been attracted to London to some extent in 
connection with the recently-introduced new securities, as well 
as from America, and just recently from France. Hence the 
market has not latterly had to pay a higher rate for floating 
supplies than it could obtain for discounting bills, as was the 
case throughout the months of February and March. 

We cannot be in a good position to judge of the deposit 
resources of the London banks until the balance-sheets appear, 
but it is understood that the bankers’ balances are low in the 
Bank of England ; and if the following figures are any criterion, 
it can hardly be expected that more than a partial recovery has 
now taken place from the relapse in the second half of last year :— 


Deposit Resources OF THE BANK OF ENGLAND. 











Government Other Total 
balance, | deposits, deposits. 
£ £ £ 
Den OE I is bios eit 8,359,000 25,124,000 33,483,000 
BG Sty TOO cw peceecneeass 6,539,000 22,404,000 28,943,000 
SOUR TT, 16 bE oS 56 vo ocios.08-0 7,331,000 23,904,000 31,235,000 








The “other deposits’? which cover the bankers’ balances are 
but little larger than they were six months ago, though bills are 
being taken at not much more than half what they were then, 
while, as contrasted with twelve months ago, the deposits of all 
kinds in the Bank are considerably diminished. From this, 
coupled with the present cheapness of discounts, we are not in- 
clined to look for any material expansion of the London bankers’ 
business in the past half-year. 

Now let us see what the “ profit margins” -have been dur- 
ing this period. Below will be found a con‘rast of the average 
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official and market rates current in London in the past four 
half-years :— 





Second half First half Second half | First half 
of 1880. 


of 1881, of 1881. of 1882. 
Per cent. per | Per cent. per | Per cent. per| Per cent. 
annum. annum, annum, per annum. 








£s. d. £8. d. £8. d. £8. d. 





Average Bank rate ........ 211 2 218 5 4 0 5 319 0 
Average market rate (best 

three months) ........0. 23 0 29 0 8 4,3 38 6 & 

Difference ............ £0 8 2 |£0 9 56 | £0138 2 | £013 7 

















In spite, therefore, of the scarcity of money, the Bank of 
England has been underbid to a greater extent than since 1879. 
This of itself would show an increased competition for bills, but 
we must remember that only part of the question is answered 
in this contrast of differences. To arrive at a clear perception 
of the bankers’ profit margins, we must take into consideration 
what the average allowance on deposits has been during the 
half-year. While the Bank rate was 5 per cent. bankers 
allowed 14 per cent. under Bank for deposits; and when the 
Bank rate was 6 per cent. they paid 2 per cent. under. Con- 
sequently, the deposit allowances have exhibited a wider varia- 
tion from the Bank discount rate than is usually the case; and 
the following table indicates that the “ margin ” measured b 
this test has been practically on a level with the preceding half- 
year, and higher than in the corresponding period of 1881 :— 





| 
Second half First half Second half | First half 
of 1880. of 1881. of 1881. | of 1882. 
‘ Per cent. per | Per cent. per Per cent, per 

annum, annum. 


Per cent. 


annum, | per annum, 





| 
| 

$s. d. £8. da. | £8. d. £8. d. 
| 


Average market rate of dis- 
COUNE cecsccccccccsccseee.| 2 8 O 29 0 oT Ss 3.6 5 


Average allowance on de- 


DEE cinutisavigivanveet tn eae | 215 9 | 214 0 








£0 11. 6 








Profit margin ........| £0 11 10 | £010 7 | £011 6 


| 


] : 
| 
| 
| 
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These figures indicate a fair profit on discounting best paper, 
for though banks have underbid the “ official minimum ” more, 
they have paid a lower rate to their depositors. It has been 
rather, therefore, a question of supplies of bills and money 
wherewith to discount them, than of adverse rates. With the 
discount houses, which have paid an average of nearly £3. 1s. 
for money at notice, the case has been somewhat different. 

Looking back over the six months and to the comparative 
cheapness of rates at the close, we are inclined to anticipate 
moderate, rather than large profit earnings. The Stock 
Exchange demand has been small, and money lent in that 
direction has not realised the handsome return which it did in 
the first half of 1881. Investments, too, are not so profitable 
when the average market rates for money rule as high as in the 
past twelve months. But then banks have so much money in 
their hands upon which they pay nothing, that high rates are 
found to yield good results, if, as at present, the losses by bad 
debts are small. The recent falling off in the Clearing-house 
returns is, after all, the worst feature of the past half-year. 


& 
— 





REPORT OF THE DEPUTY MASTER OF THE MINT. 


Tue Hon. C. W. Fremantle, in his twelfth annual report for the 
year 1881, states that no imperial gold coinage has taken place 
during the year 1881, but the department has been fully occupied 
in maintaining the supply of silver and bronze coins and the smaller 
colonial coins, and in providing a large stock of silver coins. The 
total number of pieces struck was 30,351,285, and their value 
£1,021,739 10s. 1d.. The amount of gold coin received by the Bank 
of England from the Australian mints during the year was 
£3,306,000, and exceeded by nearly a million the amount received 
in 1880, being topped only during the last six years by the amount 
received in 1877. Half-crowns continue in demand for circulation ; 
the amount issued for the year has been £229,400, and the amount 
placed in circulation since their coinage was resumed in 1874 has 
reached a total of £1,221,490. On the contrary, fourpences appear 
to be withdrawn from circulation, none of these coins having been 
issued since 1856, whilst the demand for threepences is still large, 
the amount issued being £23,625 during the year, and applicants 
for small sums of these were referred to London banks holding a 
surplus stock of them. 

The average market price at which silver bullion was purchased 
during the year was 513d. per ounce, as against 524d. in 1880 
and 52{d. in 179, and as the Mint issuing price is 66d. per ounce 
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the signorage accruing to the State in 1881 was 14,%,d. per ounze, 
or 27} per cent. The amount of bronze coinage issued during the 
year was £23,405, the greater portion of which was coined by 
contract at Birmingham; applicants for supplies were at times re- 
ferred in London to the brewing firms, and in the North to a 
Lancashire Banking Company holding a surplus stock. The general 
account shows a net profit on the year of £93,822, this favourable 
result being due to the exceptional amount of silver bullion pur- 
chased, viz.: £608,231. At the same time a loss is recorded on 
worn silver coins of £54,200, the silver thus withdrawn from cir- 
culation being purchased at its full nominal value. 

The subject of chief importance to bankers in this report is the 
condition of the gold coinage, and it is satisfactory that the Deputy 
Master calls their lordships’ attention to it; as he remarks, it has 
been growing more and more unsatisfactory, but it has hitherto 
been impossible to undertake the increase of work which a re-coinage 
would entail ; now, however, that the Mint is undergoing a recon- 
struction upon an enlarged scale, it is hoped that it will, before the 
end of the year, be in a position to undertake a long and continuous 
gold coinage, and that steps will be taken to rectify the serious 
condition at present existing. In the May number of the Bankers’ 
Magazine we referred to the valuable contribution of Mr. J. B. 
Martin on this subject in a paper read before the Institute of 
Bankers, and Mr. Fremantle adopts the conclusions of Mr. Jevons 
and Mr. Martin that a sovereign becomes light eighteen years after 
its issue, whereas it is thirty-eight years since any serious attempt 
has been made to withdraw light gold coin from circulation. 

It is assumed that about 50 per cent. of the gold coinage in 
circulation is light, taking the amount at £100,000,000, and 
considering that a large portion of it is also deficient in fineness, the 
sum of £650,000 is reckoned as the loss to be sustained upon the 
transaction, without including the expense of the re-coinage. 

Now that the opportunity for dealing with the defective gold 
coinage is in view at the mint it is to be hoped that the Govern- 
ment may be able to take up the question and arrange it in a 
manner satisfactory to the banking interest, as well as the public 
at large. 


ania 
> 





PRESENTATION TO MR. JOSEPH BEATTIE. 


At the annual meeting of the Birmingham Joint Stock Bank, 
held the 6th February last, as recorded in the March number of the 
Bankers’ Magazine, the twentieth year of its existence was celebrated, 
and the twentieth year of Mr. Beattie’s very able and successful 
management of the establishment was rendered conspicuous by the 
manner in which the ehairman referred to the valuable services he 
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had rendered to the bank during that period, and the agreeable 
way in which the directors proposed to release him from the more 
harassing details of business arising out of that position by appoint- 
ing him Managing Director of the bank. 

At the same meeting a spontaneous resolution was put to the 
shareholders present, and carried unanimously, for the presentation 
to Mr. Beattie of a testimonial in recognition of his distinguished 
services to the bank, and a committee was formed for the purpose 
of carrying out this resolution in the shape of a work of art, to be 
provided by means of voluntary subscriptions of the shareholders. 

On the 9th of June the presentation took place at the Queen’s 
Hotel, Birmingham, where an influential and numerous meeting 
was held, under the presidency of Mr. Jaffray, chairman of the 
bank. The Mayor of Birmingham, Alderman Avery, undertook 
the presentation, and in doing so referred to the origin and pro- 
gress of the resolution which had resulted in the subscription of a 
sum of upwards of £1,000, which it was proposed to appropriate to 
the presentation of two pictures with the contingency of a third 
small picture; the commission to execute the work had been given 
to Mr. H. 8S. Marks, R.A., and Mr. McWhirter, A.R.A. The pic- 
tures were to be handed to Mr. Beattie as an expression of the 
sympathy, good wishes, approval and admiration of the share- 
holders of the bank. 

Mr. Beattie, rising to acknowledge the presentation, was received 
with applause. He said he was deeply grateful to the Mayor for 
the very flattering and courteous terms in which he had made the 
presentation of their handsome gift. He hoped to have the plea- 
sure of showing them, in the course of a few months, the two pic- 
tures, which he thought would evidence the judicious and pleasing 
selection that had been made. He thanked the shareholders very 
heartily for this spontaneous present. By it they had added 
another to their many claims upon his gratitude, which he assured 
them was very deep, and would be of life-long duration. This 
additicnal tribute of their kindness was in keeping with the un- 
bounded confidence and goodwill that they had shown him for the 
past twenty years. His whole heart was wedded to the stability 
and prosperity of the bank, and no effort on his part should be 
wanting in fully continuing both. He begged to tender his 
especial thanks to the gentlemen who so kindly formed the com- 
mittee, and to Mr. Sharp for his very efficient and kind services. 
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TEN YEARS’ AUSTRALIAN BANKING: A COMPARISON AND 
A RESULT. 


WE derive from The Australasian Insurance and Banking Record 
a ten years’ comparison of the leading banking figures of the 
seven colonies of the Australasian group. There are few facts 
or figures which better mark the progress’ of the last decade. 
Ten years ago the entire advances of the banks amounted 
to £31,521,000; they are now £71,340,000; increase in the 
period, £39,819,000. Ten years ago the banks’ indebtedness to 
the colonies for the note circulation and deposits amounted to 
£33,527,000 ; it is now £68,075,000; an increase in the period of 
£34,548,000. Ten years ago the banks’ assets in the colonies, 
being their coin, their investments in premises and property, their 
bills discounted, advances, and all securities held, were £42,824,000 ; 
they are now £85,454,000, an increase in the period of £42,630,000. 
Ten years ago the banks employed in the colonies of their own 
capital and reserves £9,297,609; now they employ £17,378,000, 
an increase in the period of £8,081,000. A glance at the fore- 
going figures shows that in round numbers the Australian 
colonists have in ten years more than doubled their deposits 
in the banks. The banks have, on the other hand, nearly 
doubled the capital of their own which they employ in the colonies. 
The advances made by the banks are now much more than double 
what they were ten years since and the total assets of the banks, 
including advances, are almost precisely doubled in the decade. 
There is, in fact, in ten years a cent. per cent. increase in the 
volume of banking in the Australian colonies. This is an experi- 
ence to which it would be difficult, or perhapsimpossible to furnish 
a parallel in the history of banking; and it surely speaks trumpet- 
tongued of substantial Australian progress, 

Contrasting the growth of advances in the different colonies in 
the decennial period, the figures quite confirm the prevailing idea 
of their comparative expansion. Victoria has an increase from 13} 
to 22? millions; New South Wales, from 8} to 21 millions; New 
Zealand, from 4 to 13} millions; South Australia, from 2? to 63 
millions ; Queensland, from 1} to 5} millions ; Tasmania, from less 
than 1 to 1} millions. 

The liabilities of the banks, chiefly for deposits. show this pro- 
gress :—Victoria, from 14 to 224 millions; New South Wales, from 
10 to 22 millions; New Zealand, from 43 to 10 millions ; South 
Australia, from 2 to 54 millions; Queensland, from nearly 2 to 5 
millions; Tasmania, from over ? to 2? millions sterling. 

To this may be added the information that at the market price of 
shares, bank stocks return to investors not more than about 53 per 
cent, per annum, so highly are they esteemed as investments, 
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TEN YEARS’ COMPARISON OF AGGREGATE BANKING STATISTICS 
Or Victor1a, New Sourn Wares, New Zeautanp, SourH AUSTRALIA, QUEENSLAND, TASMANIA, AND 
WEsTERN AUSTRALIA, 
As published in the several Australian Colonies, for the quarters ended 31st December in eaeh year. 
Advances include Government securities held. Assets and Liabilities are the totals given in the 
returns, reduced by the amounts stated to be dwe by and due to the banks inter se. The difference shows 
Bank capital employed 


(Notz.—The figures ‘given below represent millions and thousands throughout; thus, 13,595 is to be 
read as 13,595,000, &c. 





—_- 1872, 1873. 1874. 1875. | 1876. 1877. 1878. 1879. 1880. | 1881, 





Vicrorta. £ £ £ £ z£ £ £ £ £ Fee 
Advances .........;.-| 13,595 | 15,883 | 16,517 | 17,853 | 19,138 | 22,493 | 22,430 | 20,717 | 18,039 | 22,788 


Assets ...........+++| 18,120 | 19,624 | 20,153 | 21,912 | 23,576 | 25,871 | 25,828 | 25,153 | 22,880 | 25,897. 
Liabilities ....... . + «| 13,930 | 13,813 | 13,196 | 15,192 | 16,239 | 17,923 | 17,447 | 17,570 | 19,259 | 22,571 








Bank ene employed.| 4,190 | 5,811 | 6,237| 6,720| 7,387| 7,948 | 8,381 | 7,582] 8,620| 4/265 
. 5S. WALzEs. 
Advances ..... eeeeeee| 8,726 | 9,713 | 10,685 | 12,482 | 13,627 | 16,069 | 17,030 | 17,110 | 17,210 | 20,935 








Assets .......e+++++«| 12,053 | 12,013 | 13,622 | 15,296 | 16,777 | 19,046 | 19,768 | 20,475 | 21,367 | 25,096 
Liabilities ..........| 10,184 | 11,315 | 12,972 | 14,797 | 16,011 | 17,521 | 17,938 | 19,055 | 19,195 | 21,899 





—_——— 


Bank cap:tal employed. 1,869. 698 690 499 766 | 1,525 | 1,830] 1,419| 2,172| 3,197 
New ZEAuLanp. 


Advances ......+.++++| 4,060| 6,592| 8,408] 9,084 | 10,017 | 11,364 | 14,529 | 12,872 | 11,310 | 18,287 


AsSOtS ......ceeeee04| 5,779 | 8,406 | 10,512 | 11,287 | 11,936 | 13,848 | 16,895 | 15,354 | 13,834 Isigig 
Liabilities............| 4,783 | 5,818| 6,472| 7,144| 7,079| 8,787 | 10,488| 8,570 | 10,007| 9,873 — 








Bank capitalemployed.| 1,046 | 2,588} 4,040] 4,143] 4,857] 5,111| 6,887] 6,783 | 3,827| 5/745 
SoutH AUSTRALIA. 


Advances ....++++.+++| 2,761| 3,504| 4,024| 4,317] 4,749| 5,444| 6,151| 6,179| 5,595 | 6,796 





Assets .s.esececeeees| 3,506] 4,284] 4,669] 5,090] 5,679] 6,289} 6,998} 7,093 | 7,123) 8,355 
Liabilities ........-+| 2,013] 2,633) 2,625] 3,196] 8,769] 3,954 | 3,873| 3,467] 4,790 | 5,483 





Bank capitalemployed.| 1,493| 1,651] 2,044| 1,894] 1,910] 2,334] 2,126] 8,625| 2,832] 2,872 
QUEENSLAND. 


Advances .......+..++| 1,487] 2,153| 2,497] 3,451| 8,400] 4,017| 4,604| 4,914| 4,062] 5,252 





Assets .......+. seoes| 2,198| 2,874] 8,245] 4,181| 4,276| 5,156] 5,717| 5,558| 5,353| 6,518 
Liabilities ..........| 1,840| 2,363] 2,559| 3,067| 3,452] 4,295] 4,184| 3,965| 3,791 | 5,106 





Bank capital employed. 358 611 686 | 1,114 824 859 | 1,533) 1,593] 1,562) 1,411 
TasMANIA. 


Advances ..........--| 892| 987] 1,197| 1,245| 1,857| 1,516] 1,648| 1,747| 1,521] 1,798 





Assets ..seseeeeeeees| 1,168] 1,272] 1,490] 1,582] 1,654] 1,855] 2,015| 2,099| 2,141 | 2,407 
Liabilities .......... 827 963} 1,218] 1,389] 1,583] 1,858] 2,001 | 2,116| 2,249 | 2,744 
Bank capitalemployed.| 341 309 272 143 71 _ 14 — _ _ 

WestTERnN AusTRALL. 
Advances ...0.....00. — oo — 








+. — — 407 403 486 








ASSEES .creceeccecees — - _ — — _ - 514 534 620 

Liabilities .......... — _ —_ —_ — _— _ 376 334 396 

Bank capital employed; — — ee _ — = — 138 199 228 
ToTaLs. 


Advances ......++++++| 31,521 | 38,884 | 43,328 | 48,432 | 52,288 | 60,906 | 66,395 | 62,843 | 58,146 | 71,840 





Assets ....-++++++++e| 42,824 | 48,473 | 53,731 | 59,298 | 63,898 | 72,068 | 77,158 | 75,735 | 73,235 | 85,454 
Liabilities ........++| 33,527 | 36,905 | 39.762 | 44,785 | 48,133 | 54,293 | 55,882 | 54,746 | 59,629 | 63,075 


Bank capital employed.| 9,297 | 11,568 | 13,969 | 14,518 | 15,765 | 17,775 | 21,276 | 21,005 | 18,606 | 17,878 ” 
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Liquidations and Bankruptcies in France. 


SUMMARY AND ANNUAL COMPARISONS. 














Assets in ex- 
cess of Lia- ilities in 
—— Advances, Assets. Liabilities. | bilities, being} excess of 
Bank Capital Assets. 
employed. 
£ £ £ £ £ 
AD cccccccccccccccccesceccs| 22,788,487 | 26,887,217 | 22,571,602 4,265,615 _- 
New South Wales .........0+++++| 20,935,595 | 25,096,615 | 21,899,489 8,197,126 _ 
New Zealand ......cccccccceees «+| 13,287,420 | 15,619,724 9,873,776 5,745,948 _ 
South Australia ............ eseeee| 6,796,687 8,355,687 5,483,246 2,872,441 - 
Queensland .........ccecececes eoe| 5,252,645 6,518,050 5,106,911 1,411,139 _ 
Tasmania ........cccecececesees| 1,798,098 2,407,103 2,744,495 _ 337,392 
Western Australia ..........200 486,728 620,213 396,267 223,946 _ 
1st December, 1881 ..........| 71,340,610 | 85,454,609 | 68,075,786 | 17,716,215 
337,392 
17,3706,23 
81st December, 1880 ...... aa 58,146,086 | 73,235,612 | 59,629,223 | 13,606,389 
Tmorease .....seccecsescesees| 13,194,574 | 12,218,997 8,446,563 3,772,484 




















Carrrat anv RzseRvEs (in millions) of the Banks of Issue engaged in business im Victoria, New South 
Wales, New Zealand, South Australia, Queensland, Tasmania, and Western Australia :— 


1872. 1873. 1874. 1875. 1876, 1877. 1878. 1879. 1880. 1881. 
212,691. £13,112. £14,254. £14,795 £15,123. £15,612. £17,535, £18,012. £18,410. £18,839. 





LIQUIDATIONS AND BANKRUPTCIES IN FRANCE. 


Ir is somewhat curious, the Economist remarks, that while in this 
country the disposition is to enlarge the operations of proceedings in 
bankruptcy, so as to compel a larger number of insolvent estates to be 
wound up in that manner, and to diminish the number of those which pass 
by way of liquidation, a movement to allow a freer use of the method of 
winding-up estates through liquidation has taken place in France. The 
Chamber of Commerce in Paris has taken the lead in this. The reasons 
given for desiring the change are, that the existing Bankruptcy Law in 
France, though admirably adapted for the requirements of retail trade, 
which was really the bulk of the trade carried on in France when that 
law was arranged, is by no means equally suited for the winding-up of 

e companies, and the vast organisations of modern finance. Liquida- 
tion in France, however, means a somewhat different thing from what is 
known by the same name in England, inasmuch as it is far more distinctly 
conducted under the surveillance of the Court. Under the present arrange- 
ment the, syndic, or trustee, possesses, with the judge appointed, absolute 
power oer the estate, and may dispose of it entirely without consultation 
with the creditors. It is therefore proposed to associate with the trustes 
a small council, chosen from among the creditors, with whose advice he is 
4 a ond supervision of the court being apparently carefully maintained 

e. 
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REPORT OF THE IMPERIAL BANK OF GERMANY FOR THE 
YEAR 1881. 


PRESENTED TO THE GENERAL MEETING or Marcu 241TH, 1882, 
[The Reichsmark converted as 20= £1 in this Statement. ] 


Toran OPERATIONS. 
The total operations of the Imperial Bank in the year 1881 have 


amounted— 
At the head officeto ... £786,001,850 
At the branches ,, «-- 2,030,801,040 


Together ...£2,816,802,890 


. 


(1880: £2,609,675,400) hence £207,127,490 more than in the 
preceding year. 


Rate or INTEREST, 


The bank rate of interest was— 
From Jan. 1st to Aug. 25th, 188], 4 per cent. for bilJs, 5 per cent. for “ Lom- 
bard ”? advances. 
From Aug. 21st to Oct. 4th. 5 sf 


” 6 2 ” ” 


» Oct. 5th to Nov. 25th, Si 55 na 63 5, < a 
» Nov. 26th to the end of 5 6 
the year ”? ” 9 ” » 


On an average for the whole year, 4°42 per cent for bills, and 5°42 per cent. 
for Lombard advances, against 4°24 and 5°15 per cent. in the preceding 
year. 


‘SHAREHOLDERS IN THE IMPERIAL BANK, 


The shareholders in the Imperial Bank were, on 31st December, 1880— 
6,164 native proprietors, holding 29,697 shares 





1,468 foreign ” » 10,803 ,, 
Altogether 7,632 proprietors » 40,000 _,, 





On December 31st, 1881 — 
6,150 native proprietors, holding 29,516 shares 
1,463 foreign ee yy 10,484 ,, 
Altogether 7,613 proprietors » 40,000  ,, 
are thus enrolled on the registers of the bank. 
The number of native proprietors has, according to this statement, de- 
creased by 14, that of foreign proprietors has ded#eased by 5, and 181 
shares in the bank have passed from natives of the country to foreigners. 
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DEPOSITS UPON WHICH NO INTEREST 18 PAID. 


The deposits amounted on Jan. Ist, 1881, to ... a emt £27,125 
“There has been paid in further .,. — ey vee ae 247,000 
Making + £274,125 

There has been withdrawn Bie ei iia aus a 236,557 
And there remained . £37,568 


£10,442 more than atthe ‘commencement of the year, 


Bank Nore Crrcovnartion. 


The circulation of notes was— 


At the lowest amount on Feb. 23rd_—s... aoe oan = £98,189;600 
» highest amount on Dec, 31st... oi det -» 42,969,400 
Average circulation os bee «. 36, '986, 350 


There has thus been, in comparison with the previous year (£36,750, 650), 
on an average £235,700 more in circulation. The amount of bank notes 
in circulation at the end of each month, divided according to each class of 
note issued, is appended at the end of this statement. d 

£12,720 ‘has been paid for manufacturing new bank notes, which is 
charged among the expenses. On December 31st, 1881, the bank over- 
stepped the limit of uncovered notes permitted by Section 9 of the Bank 
Law by £1,304,608. The tax which arose on this, amounting to £1,358, 
is carried to account amongst the debits. 


Srock or Mzrat, 


The stock of metal iv legal tender current German money, and of gold 
in bars or in foreign coin, reckoning the pound fine at £69,120, was— 


At the lowest amount on October 7th ... = ates ++e£25,076,550 
» highest amount on June 15th ... sae she ae; 841,200 
Onanaverage .. oh ous 3837 450 


In comparison with the previous year (£28, 104,540) on an average 
£267,100 less. 

The notes in circulation were covered, on the average of the whole year, 
with 75°26 per cent. in metal. 


CurrENtT Accounts. 


The sums to the credit of 
current accounts amounted 
on January Ist to as £6,557,655 
There was réceived in the 
course of the year on cur- 
rent accounts — 
Through paymentsin cash .. £329,509,682 
By transfers in the same 
place coe eo 279,622,997 
By transfers from other ‘1880 
_ offices of the bank ee 327,076,686 £936,209,365 (£3380, 920,426) 


Total tee eee £942,767 ,020 
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On the other side, payments 
on account of current 
accounts were— 


Payments in cash ... woe =9£983,884,923 . 


By transfers in the same 
place eee ee 279,622,997 





By _ transfers from other 1880, 
offices of the bank ve» 273,221,536 £936,729,456 ( £880,792,341) 
The balance eee - £6,037,564 


remained to the ‘credit ‘of 
the current accounts on 
December 31st, 1881. 


Offices, persons ‘and firms having no current accounts 
have nati 5% for customers having Giro accounts in other 


adding to this the transfers 
between persons having 
current accounts in dif- 
ferent places of ... eee 
The total sum of transfers 
between places amounted 


to 

Of this "there has been paid 
out in the course of the 
year 1881 ... ese ove 


Leavin coe eee 

Adding to this the amount 
outstanding on Jan. Ist, 
1881 eee see eee J 


£61,986,010 (268,422,701) 


1880, 
£273,221,637 (£254,910,560) 


1880, 
£335,207,547 (£313,353,281) 


18 30, 
£384,921,106 (£313,511,76 ) 
£286,440 
£1,164,215 
£1,450,655 


Makes together _—.., soe 
Which is carried forward in 
the balance-sheet among 


the liabilities, 
The average of the balance to the credit 
of the current accounts was eee eee 


The highest amount was. vos vee 
The lowest ., ove ve vee vor 


AMOUNTS TO THE CREDIT OF THE EMPIRE 


1880. 
£6,348,100 (.£6,249,650) . 





£9,065,750 on Feb. 23rd, 
£4,152,600 on Nov. 16th, 


AND THE GERMAN StaTEs, 


The amounts to the credit of the ihe and the German 


States were on January Ist, 188 ove 


There was paid in — the te of ” year ‘for the 


BAME eee eee 


Ou the other side, there was drawn out ++» 


remained to the credit:of the accounts, 
VOL. XLII, 


£901,346 
ooo ooo 45,537,642 


£46,438,987 
45,688,650 


And £750,337 
89 
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The aggregate total of receipts and payments in eurrent accounts (Giro- 
Verkehr) incfading the sums paid in and drawn out on account of the 
Empire and the German States, was, accordingly, in 1881, £1,964,165,115 
against £1,830,322,536 in the preceding year. 


SECURITIES OF THE BANK. 


‘No trarisactiéns have taken place on this account during the year 1881, 
The Imperial Bank holds no stock or shares on its own account, 


RESERVE Founp. 


The reserve fund amounted on January Ist, 1881, to ... £821,238 
To this there was added, under Section 24, paragraph 2 

‘of the Bank Law, 20 per cent. of the net profit for the 

year 1881, being eee eee eee eee eee eee 64,965 . 





The total amounting to £886,203 
which amount is carried forward to the year 1882. 


{ 


Reat PROPERTY OF THE BANK. 


The amount to the debit of the account of the real pro- 





-perty of the bank was on January ist, 1881 ... oe £931,130 
Further sums added to this for new buildings, additions, 
&e— om 
For bank buildings in Berlin .., oo ose £370 
oo. » » Chemnitz oes eos 150 
—— 520 
Total £931,650 





which amount has been carried over to the year 1882. 
The landed property has, besides, being employed for the purpose of the 


bank, produced rents amounting to £1,849,.which have been carried to 
account as profit, 


Discounts, 


The bills under discount outstanding on January Ist, 1881, were: 

77,553 bills 

amounting 

-+-£8,133,711 
There have 
- been dis- .. 

counted 

493,497 bills, 
amounti 


ting ‘ 
to —...£54,106,261 (1880; £51,705,137) 
Together 671,050 bills for:62,299,972: 
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Of these 
there have 


run off— : ¢ 
488,798 bills for 53,453,032 (1880: £52,498,746) 
and there remain 82,252 bills for £8,786; 940 
Outstanding on December 31st, 1881, bei 
At the head office -of the Imperial Bank “£881 3300 
At the branches of the same eee vee 905,640 ’ 
The profit on this business amounted— Igdod: oA E 
At the fread office of the Pageant Bank. 

£21,966 (1880: £19,588) 


to.. oes 
At the branches of the same to .. oo» 287,276 (1880: 280,592) 


- Together £309,242 (1880; £300,180) 

Thus on the whole £9,062 more than in the preceding amen 
The average amount in bills under dis- _. 

count has been... .. ww. ews £7,486, 650 (1880: 7,598,650) 
The highest amount was on Sept. 30th £9, 033,9 
The lowest amount was on May 23rd £6, 517, 950 

The average amount of all the bills under diseount was £110, and the 
date ver f had to run varied, according to the different places in which the 
offices of the bank were situated, from 15 to 74 days. The average of the 
date hey had to run was 50 days. 





Intanp Brus. 


Remitted inland bills on January Ist, 1881, were— 
170,745 bills amounting to £10,696, 081 
There were 
purchased 
1,807,351 pills for .. «ss» 128,985,207 
To which must be . 
added bills for- 
warded for re- 
_ newal— 
1,766 bills for ... soe 56,466 
Together 1 3979,862 bills for .. os 139,787,754 (1880: 122,584,701) 
Of these there 
have run off— 
1 1,806,258 bills for ... eee 126,803,517 (1880; 122,256,712) 
And there remain—- 
173,609 bills for ... a £12; 934,237 
Outstanding on December 31st, 1881, being— 
‘ At the head office of the Imperial Bank ee §=£1,658,287 
At the branches of the same ... ae eee £11,275,850 
The net profits on these bills amounted— : 
At the head office of the Imperial Bank to £46,582 (1880: £40,820) . 
At the branches of the same fo poh £354, 259 (1880: £329,192) _ 


Together £400,791 (1880: 370,012) - 
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Thus being £30,779 more than in the preceding year. 
The average amount in these bills has been— 
: £9,425,600 (1880 : £9,208,450) 
The highest amount was on December 31st £12,933,450 
The lowest amount was on March 15th £7,136,550 
The average amount of these bills was £71, and the time they had ta 
run yaried, according to the different J yng in which the offices of the bank 


were situated, from 13 to 66 days, The average date they had to run was 
26 days. 


The total amount of bills outstanding on December 31st, 1881, was 
, and their currency was as follows— 
Within 15 days... .. —.  £10,057,065 
16:20 9D og: -c00 .-- 000 008 4,146,748 
31 to 60 ” eee eee see 4,455,618 
61 to 90 2” eee eee eee 3,061,746 


As-above ...  -£21,721,177 


Brits on Foreran Countrizs, 


The bills on foreign countries were, on January 1st, 1881— 
1,504 bills of the exchange 


value of... Bs nea £921,388 
There were bought— 1880. 
7,662 bills for ...  w w» 2,831,505  (£2,267,581) 
Together 9,166 bills for ... eve we»  £3,752,893 
There have been paid— 1880. 
7,855 bills for ... ies ooo £2,894,987 . (£2,753,545) 


Consequently 1,311 bills for ... -_ . £857,906 
remained outstanding. 
These had, on December 
3ist, 1881, an exchange 
value of... sees | “ees £877,041 1880. 


There is thus— ... ia £19,135 (£16,806) 
to be carried to accoynt 


as profit, being £2,328 
more than in the pre- 


ceding year. 
The average amount in these bills has 1880. 
WOM. ede) THACOTCEL ose £374,050 (£479,200) 
The highest amount was on January 31st £958,700 
The lowest amount was on April 15th £98,350 


Brits CoLLectep FOR PERSONS HAVING No ACCOUNTS, 


The bills for collection for persons having no accounts were, at all 
the places were there are oftices of the bank, 9,755 in number, amounting 
to £355,390 (1880; £352,222), collected and paid out again, The com- 
mission thereon amounted to £671 (1880: £670.) 

The bills averaged £36 each, 














‘) 


ll 
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The total amount of all bills discounted, purchased and received for 
collection was— 
No. Amount, 
Discounted bills ... 493,497 bills, amounting to. £64,106,261 





Inland remitted ,, ... 1,807,351 ‘i £128,985,207 

Foreiga waren 7,662 ne £2,831 

Bills for collection ... 9,755 % 5,390 
Together ... . 2,318,265 £186,278,363 


(1880: 2,329,485) bills amounting to (£177,459,487) 
the number of bills being thus 11,220 fewer, and the amount in money 
£8,815,876 more, than in the preceding year. 

The aggregate profit on the business in bills has been, including the 
£671 charged for commission on collecting bills, £729,840, thus being 
£42,170 more. ' 


Apvances (LomBarD). 


The advances outstanding on January Ist, 1881, were— 
: 5,152 advances amounting to £4,784,378 
4,634 fresh advances were 
made for ... eee 52,328,527 
-——- 1880. 
Together 9,786 advancesfor ... BE £57,112,905 (£41,985,082) 
There have been repaid-— 1880. 
5,242 advances, amountingto £51,644,250 (£41,471,423) 
Thus there were out- 
standing on Dec. 31st 

















1881— — 
4,544 loans amounting to ... £5,468,655 
The interest received on this business. has been— 
At the head office of the Imperial Bank £62,516 (1880: 35,032) 
At the branches of the same... eee £89,017 (1880: 93,541) 
Together so soe eve soo £151,533 (1880: 128,573) 
Thus the total amounted to £22,960 more than in 1880. 


The average amounts outstanding in ad- 

vances (Lombard) were...  ... +» £3,765,400 (1880: £2,566,750) 
The highest amount was on September 30th 6,345,450 
The lowest amount was on July 23rd_ ... 2,093,550 

The loans outstanding at the end of the year were— 

£9,110 on gold or silver. 
£5,191,740 ,, securities, including bills, as prescribed in Section 13, 
paragraph 3, letters b, c,d, of the Bank Law. 
£267,855 ,, goods. 

A statement. in the appendix gives the amount of bills and Lombard 

advances outstanding at the end of each month, 


Bints and Apvances Overpvue But UNPAID. 


There were outstanding bills and Lombard accounts ovet'- 
due but unpaid, on January Ist, 1882 2... ace sue £145,646 
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_ There has been added to this amount in the course of the 





year eee eee eee ete oot eee eee eve 45,717 
Making a total amount of .. see £199,363 
‘During the year there has been ped of this 
amount... di eee i .. £92,973 
‘And definitely written off ee ses ane 11,218 
pce 44,191 


And consequently, on December 31st, 1881, the remainder 
‘outstanding was... £155,172 
‘There has been applied from the reserve brought forward 
. from 1880 of the original amount of £162,703, after de- 
_ ducting the sum of £11,218 oy provided for amounts 
definitely written off oo see £11,218 


Against the remainder of ... £151,485 

For the remainder and the amount added further of doubt- 
ful bills, there is tobe reserved ... hes £146,682 
The amount is therefore less by ... eos eve £4,803 


Which has to be added to the profit for 1881. 


Drarrs IssvED. 


fhe drafts issued by the -head office of the Imperial Bank, and the 
‘branches were divided as follows :— 





1880. 
a.—Without commission 1,660 drafts, amounting to £713,063 (£830,017) 
b.—With commission ... 4 709 ~ x 1 73, 175 (1,568,928) 
Together .. 6,369 369 ,, a 2,486,238 (2,448,945) 

The commission received was — 

( At the head office of the Imperial Bank. .., wee we £31 (£22) 
At the branches of the same see coe eee ee 356 (321) 
Together Sie iss vee £387 L343 


Thus being £44 more than j in the preceding year. 


At the close of the year there remained’ bills issued for the sum of 
£52,692 still undrawn; these are carried forward in the balance-sheet, 
under liabilities. 


OPERATIONS IN GOLD. 


‘There was held in bars of gold and meet coin— 

On January Ist, 1881 ... ast wes «+ £3,386,225 

‘There has been ‘purchased <u dee ove see eo 2,355,778 
Making together ... 5,742,003 

From this there has been coined or sold to the value of .. 2,190,756 


Leaving remaining... .. + «++» £3,061,247 
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r The value of the gold Was ees oe eon soe “weer (3;556,658 
Which has thus produced a profit of ... a £5,411 





TRANSACTIONS WITH THE CORRESPONDENTS oF THE Bank. 


The sums with the ang of the bank amounted on é 
January Ist, 1881, to... soe «. £330,531 
There was paid over to them i in the course of the year — w "233,728 


er? te * Together ooo eee £564,259 
* And Sieve was withdrawn = sun aes wep. Dees gee 502,551 


"Leaving the emma aE o.e ese cents aT ccs me £61,708 





Depostrs UNDER Lock AND’ Key. 


The number of private deposits under lock and key was, on No 
January 1st, 1881 eee eee eee eee eee eee 8,139 
. To which were added _.., ooo tga ves one coe 3,560 
Making together eee soe 6,699 
There were withdrawn nee see ooo eee ooo eee 3,490 


Consequently there remained deposits in number ... eos 3,209 





The fees for taking charge of these were— , 
At the head office of the Imperial Bank wo. £1,890 (1880: £1,622 
At the branches of the same... woo 06s 1,951. (1880: 1,320 








Together... ... £3,841 (1880: £2,942) 


Oren Deposits. 


The number of open deposits on January Ist, 1831, w 
79,190 deposits; of the nominal value of ss. wn) 323,511. 
In the course of the year there were . 





added to these— 
pan deposits, amounting to ee = ses’ 25,331,855 
Together 112,503 503 deposits, one eos £68,655,366 
There have ‘been ‘withdrawn— ‘ 
23,842 deposits, for .., see «- 19,902,629 
that there remained on December 
31st, 1881 —_—. 


- 88,661 deposits, amounting to - ope £48,752,737 
(against £43,323,511 in 1880), 

The number of miscellaneous descriptions of securities which were de- 
‘posited amounted to 2,228 (1880: 2,161). 

The management of ‘the drawings of 1,429,816 (1880: 1,243,835) separate 
securities was committed to the office (Komtoi 1). 

There was received, in the course of the year, in interest and dividends 
on the securities deposited, the sum of £1,886,237 (1880: £1,728,936). 
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There was received as commission on the deposited securities, and on 
the purchase and sale of securities in the year 1881, £32,758 (1880: £28,992). 


Tue Expenses of MANAGEMENT. 


The expenses of management have been— 
For the central administration ... ‘as ose wo = £58,592 


For rs special administration— 
or the head office of the Imperial 
Bank eee eee £34,695 
b. For the other offices of the same... 178,571 213,266 


Together eee eee ee eee eee £271,858 





In the total sum of the cost of administration 

theré are included— 
On account of profits received back He oe £135 
On account of bonuses saved ie Wes oo» «=—.186 £321 


There thus remains as the actual cost of administration eo £271,537 


The total profits have amounted to... te ees eo =£974,047 
There must be deducted from this— 


1. The cost of administration .., coe oo» £271,858 
2. The manufacture of bank notes © ... eee 12,720 
3. Paid to the State of Prussia, conformably to e 
section 6 of the Act of 17-18 May, 1875 
(Reichs-Gesetz Blatt, page 215) .. ass 93,287 
4, For the payment of the tax on the bank 
notes conformably to sections 9 and 10 of 
the Bank Law eee eee eee eee 1,359 





£570,224 


Leaving as profit... be eee £504,823 
RS = this there has been paid already, or there remains to 
paid 


1, Tothe shareholders, being 44 per cent. on £6,000,000 270,000 








Leaving ... oe wo. £324,823 
2. 20 per cent. on £324, 823, placed to reserve ese oo 64,965 
3. Of theremainder being ... see ove an we £259,858 
the half being evs -» 129,929 
has been paid to the Im perial Treasury. 
The other half being... ... ove coo = woe: 3:29,929 
belongs to the shareholders. 
There is to be added to the above sum of ws 129,929 
the amcunt carried forward undivided from the preceding 
settlement of accounts... aon eos a coe 130 





Thus forming the sum of son ts ee tte wee 180,059 




















Banking and Commercial Law. 541 


From which a surplus dividend of £3. 5s. to be paid’on each 
share, being 40,000, in the Imperial Bank, amounts to ..» £130,000 
The remainder ... ave eos oe £60 
has to be carried forward to the next account. 
The shareholders, have, accordingly, received already for the 
first and second half-years on each share of £150 cee ... £615 0 
The surplus dividend is ... See ae oe ose a ee 





Making together... ese 38s £100 0 
Forming a profit of 63 per cent. for the year 1881. (1880:. 6 per cent. 

The balance-sheet of the Imperial Bank referring to this is appended 
to the report. , 

The balance-sheet and the account of profits have been submitted to 
the Chancellor of the Empire, in conformity with section 32, paragraph v. 
of the Bank Law. 

A list. of all the branches of the Imperial Bank, together with a state- 
ment giving the collective accounts, as published weekly during the year 
1881, has been added. 


Berlin, February 25th, 1882. 
DIRECTORS OF THE IMPERIAL BANK. 


Von Decuznp, Borsz, Rorrn, Gattenxamp, Hermann, Kocn, 
Von Kanen. 


(To be continued.) 


a 
—_ 
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HOUSE OF LORDS. 


The noble lords present, June 15, were the Lord Chancellor, Lord 
O’Hagan, Lord Blackburn and Lord Watson. 


GALLOWAY V. TURNER. 


Their lordships delivered judgment this morning in this case, which 
was standing over for decision, The appeal was from a judgment of the 
Court of Appeal. The action was brought by the respondent, Mrs. Turner, 
against the appellant, a member of the firm of R. Turner and Co.,, = 
a promissory note for £1,500, jointly signed by the four members of that 
firm, and dated the 27th of August, 1856. The defence raised to the 
action was that the money was advanced to Robert Turner, the son of the 
plaintiff, who was one of the members of the firm, and that the other 
members of the firm had merely signed the note as sureties, The Statute 
of Limitations was also relied upon. It appeared that the advance made 
on the note sued upon had been entered in the books of the firm as a debt 
due from the firm, and that ever since the advance had been made interest 
bad been regularly paid to the plaintiff by cheques of the firm drawn upon 
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the banking account of the firm. It was now, however, contended that by 

- @ private arrangement between the members of the firm, entered into in 
1859, Robert Turner alone was to be liable for the repayment of the loan 
and for the payment of the interest, and that inasmuch as he had not 
been authorised to pay the interest on the loan on behalf of the firm, the 
Statute of Limitations barred the plaintiff’s claim against the other part- 
ners. The Court below decided in favour of the plaintiff. The case was 
argued some time ago, when judgment was reserved. 

Lord O’Haaean, in giving judgment this morning, said that in his 
opinion the evidence justified the. plaintiff in her belief that she was 
making the advance, not to her son alone, but to the firm for the purposes 
of the partnership; and, as no intimation had been given her of the 
private arrangement among the members of the firm that her son alone 
was to remain liable for the debt, she was entitled to regard the payment 
of interest by the cheques of the firm as payments made on behalf of all 
the partners. In these circumstances the judgment of the Court below 
must be upheld, and the appeal dismissed, with costs, 

Lord Buacksurn and Lord Watson having concurred, the judgment of 
the Court of Appeal in favour of the respondent was affirmed, and the 
appeal was dismissed with costs. 





COURT OF APPEAL. 


(Sittings at Westminster, before the Lonp Curer Justice, 
and Lorps Justices Brett and Corton.) 


THE LONDON AND COUNTY BANKING COMPANY V. WILKINSON. 


This action was brought to recover £1,000 and interest upon a guarantee 
given by the defendant to the plaintiffs to secure the account current of one 
Willmott, a customer of the bank. The plaintiffs were bankers, carrying 
on business in London and having a branch at Shoreditch. The defendant, 
in the year 1866, was a timber merchant, and the owner of the land suitable 
for building purposes, and had entered into building agreements with 
Willmott, who was a builder, and who was a customer of the plaintiffs’ 
bank. Willmott had from time to time applied to the bank for financial 
assistance, in order to carry on his operations, and they had largely assisted 
him by advances in the ways usual between bankers and their customers. 
The defendant was indirectly interested in these advances being made and 
facilities being afforded by the bank to Willmott, as they were required by 
Willmott for the purpose of carrying out his building agreements with the 
defendant. In March, 1867, Willmott applied to the bank for further 
advances, to enable him to carry on his building operations under his 
agreements with the defendant. At this time the bank was without any 
security for the current account, which was frequently overdrawn, and they 
declined to make further advances without some security. Thereupon 
Willmott applied to the defendant to guarantee his account to the extent 
of £1,000, the bank being willing upon receiving it to make the further 
advances required, The defendant consented, and gave to the bank the 
guarantee now sued upon in the words following :— 

“Shoreditch Branch, March 15, 1867. 
* To the London and County Banking Company. 
“ Gentlemen,—In consideration of your discounting for Mr. Willmott, 
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.on his current account, his promissory note for £1,000, dated this day, and 


payable three months after date at m uest, I hereby guarantee to you 
the repayment of all moneys which shall at any time _ due from him to 
you on the general balance of his account with you (such balance to 
include all interest, charges for commission, and other ex: , which you 
may in the course of your business as bankers charge in respect of any 
advances or discounts made to him or on his account, or for keeping his 
said account with you), and for the payment of all bills or notes which 
may be held by you, and upon which he may be liable to you, and all costs, 
charges and expenses which you may incur in enforcing or obtaining pay- 
ment of such balance, bills, and notes as aforesaid; and I hereby declare 


_that this guarantee shall be a continuing guarantee to the extent at any one 


time of £1,000, and shall not be considered as wholly or partially satisfied 
by the payment or liquidation at any time or times hereafter of any sum 
or sums of money for the time being due upon such general balance, bills, 
and notes as aforesaid, but shall extend to, cover, and be a security for 
every and all future sum and sums of money at any time due to you thereon, 
notwithstanding any such payment. 

The bank upon the receipt of the guarantee discounted the note for 
£1,000 for Willmott, and continued his account. Willmott ultimately 


failed, and a large sum was due from him to the bank upon the balance of 


his current account. The bank thereupon called upon the defendant to 
pay the sum guaranteed. The defence which arose upon transactions of a 
somewhat intricate nature, was that the defendant, as surety, was pro tanto 
discharged by reason of the bank having given up to the principal debtor, 
Willmott, for £1,000, securities of the value of about £1,800, which they 
held, and to the benefit of which the surety was entitled. Mr. Justice 
Williams, before whom, without a jury, the action was tried, held that the 
sire tied failed, and gave judgment for the plaintiffs. The defendant 
appealed. 

The Solicitor-General and Mr. Rolland appeared for the defendant ; 


_ Mr, Murphy, Q.C., Mr, C. H. Anderson, and Mr. C. K. Francis for the 


plaintiffs, 

The Lord Chief Justice and Lord Justice Brett agreed in thinking 
that the giving up of the securities under the circumstances in no way 
interfered with or altered any rights of the surety, nor affected his position 
under his guarantee. The guarantee contemplated further advances and 
constant fluctuations in the account as a current banking account, and it 
was perfectly consistent with it—that is, with the guarantee—that the 
bank should make from time to time special temporary advances upon 
special security, or without any security, and such dealings by the bank 


_with their customer in relation to his account current would in no way 


discharge the liability of the surety who had guaranteed the account 
current. The judgment of Mr. Justice Williams, therefore, should be 
affirmed and the appeal dismissed. ‘ 

Lord Justice Cotton differed from the other members of the Court on 
the ground that he was unable to agree with the conclusions drawn by 
Mr. Justice Williams from the evidence. 





COMPAGNIE FINANCIERE EBT COMMERCIALE DU PACIFIQUE V, THE PERUVIAN 
GUANO COMPANY. 

Judgment was delivered in this case, which has been argued at such 

length on several days, and which not only involved rights to property 
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of an immense amount, but also raised a question of very great and 
general importance with reference to public companies, whether a majority 
of the directors can bind their company by their own agreement to terms 
of contract without the sanction of the others at a board meeting at which 
they have been present, or have had notice to attend. The question had 
arisen in this way :—It was a suit by the French Company, now agents 
of the Peruvian Government for disposing of their guano, to enforce an 
alleged contract by the Peruvian Company, the former agents of the 
Government, to deliver over to the French Company their large stock of 
guano in hand, amounting to some hundreds of thousands of tons on 
payment of arate or price of £8 5s. a ton (to cover the claims of the Peru- 
vian Company against the Government) and as incidental to this suit an 
order had been made by two Judges (Mr. Justice Field and Mr. Baron 
Huddleston) that the Peruvian Company should by way of security pay into 
@ deposit account the proceeds of sales of the guano above and beyond that 
rate or price. This was an appeal by the Peruvian Company from that 
order, mainly on the ground that there had been no such contract entered 
into, or so as to bind the company, as the business was conducted with 
only five out of the eight directors of the Peruvian Company, the others 
having had no notice or knowledge of the negotiations. 

Mr. Horace Davey, Q.C., with Mr. Webster, Q.C., Mr. Everett, Q.C., and 
Mr. Stirling, of the Equity Bar, and Mr. Shiress Will were for the 
Peruvian Company, the appellants; Mr. Benjamin, Q.C., Mr. C, Russell, 
Q.C., and Mr. Pollard were for the French Company. 

Lord Justice Brett now delivered judgment at considerable length—in 
which he said Lord Justice Cotton entirely concurred, and from which 
Lord Coleridge, though on one or two points he doubted, did not differ— 
to the effect that there was not sufficient evidence of the contract, nor of 
authority in the directors engaged in the negotiations to enter into it, and 
that, therefore, the order appealed against ought not to have been made, 


‘and must be set aside. The plaintiffs, he said, to sustain such an order 


must show at least a probability that at the hearing’ of the cause they 
would succeed, and obtain a decree for specific performance of the alleged 
contract. Two questions, he said, arose—the first, whether there had been 
an actual agreement entered into; the second, whether, if so, it would be 
binding on the Peruvian Company. As to the first question, the negotia- 
tions were chiefly conducted by two gentlemen for the French Compan 

and the president of the Peruvian Company. And there was this genera 

observation to be made, that the former were evidently rather eager to 
have the contract entered into (as they were very anxious to get hold of 
the guano), and the other was not so eager about it, but was extremely 
anxious as to a guarantee against possible claims of the Peruvian Govern- 
ment. Now, the case for the French Mery ef was that the contract was 
entered into in Paris on the 6th October last, and that certain documents 
put in evidence contained the terms, although they were not signed, and 
the assent alleged was verbal. - But these documents did not upon the face 
of them (the Lord Justice examined them particularly) appear to contain 
completed terms of a contract, for they differed, and upon the evidence, 
in his opinion (the Lord Justice entered fully into it), it appeared that the 


‘president of the Peruvian Company had never assented to them. The 


mode, moreover, in which it was suggested that the contract had been 
entered into was strange and fantastic, and the explanation attempted to 
be offered was not to his mind satisfactory. The French Company, there- 
fore had not, in his opinion, made out that there had been any actual 
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agreement or consensus of minds, But if the case had rested upon that 
one the Lord Justice said he might perhaps have doubted, because Lord 
Coleridge, thuugh he was not prepared to differ, yet had some doubt 
whether the plaintiffs had not made out an actual agreement, 
although they had not shown a sufficient probability of proof of it 
to sustain such an order as this. But, then there arose the 
question whether, assuming that such an actual agreement was 
entered into, it would bind the Peruvian Company? In order to decide 
this question, it must he considered whether the persons in Paris had 
any authority to bind the Peruvian Company or whether by their acts 
and assertions of authority they had bound the company. Now, itseemed 
clear to him, beyond a doubt, that there never was any resolution of the 
directors of the Peruvian Company authorising those persons to act for 
them in this matter in Paris. No affidavit by any one asserted any such 
resolution. And, on the other hand, there were affidavits of three out of 
the eight directors that no notice was given to them of any meeting to 
come to such a resolution; that they never were present at any meeting 
at which such a resolution was come to, and that they never knew in fact 
that these five gentlemen had gone to Paris to enter into such negotiation. 
So that it is clear beyond all doubt that there never was a meeting at 
which such a resolution could have been passed. It was true that the five 
directors who were in Paris were a majority of the board, and if the other 
three had had notice of a meeting at which such a resolution might have 
been passed, then if such a resolution had passed at such a meeting it 
would have been binding, and thus the directors present might have bound 
their company. But as no such notice had been given to the other direc- 
tors to attend, such a resolution could not be come to which would bind 
the company. If there had been a resolution of all the directors, or even 
of the five, after notice to the others to attend, appointing those five as 
the delegates of the board, as there was power to make such a delegation, 
then their company would have been bound by their agreement. But not 
only was there no resolution that such an agreement as this should be 
negotiated, but there was no resolution appointing these five directors as 
the delegates of the rest. Therefore, as to the question of authority to 
enter into such a contract, it is clear that there was no such authority, 
There was an affidavit by the secretary of the company that there is no 
minute of such a resolution on the books, and there was no affidavit of 
any such resolution. Not only, therefore, was there no evidence of such 
authority, but there appeared no probability of such evidence. It was, 
indeed, suggested that, even assuming no authority, yet that the directors 
in Paris made statements or representations of authority which would bind 
the company ; but he was clearly of opinion that they could not, and that 
the cases cited to show that they could failed to show it. There was no 
allegation of such statements, except by the five directors who were in Paris 
and who had no authority to bind their company by any such state- 
ments ; and if such statements by persons who had no authority would 
bind their company because they might have had it, then such statements 
by a mere stranger would bind the company, which would be reducing the 
matter to an absurdity. But in truth it did not appear that such repre- 
sentations had been made, for the only specific statement made in the 
aflidavits was that two of the directors said that the five directors, as the 
majority, had power to bind the company, which in a sense was true; but 
that was very different from a representation that the board had dele- 
gated authority to them, There appeared, therefore, no evidence of 
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authority and no # nem word of any evidence of it, and therefore the plain- . 
tiff company failed entirely to make out their case, and he therefore came 
to the conclusion that this order could not be sustained. The two Judges 
in the Divisional Court had come to the conclusion that there was a con- 
tract and that it was binding on the company, but he could not agree in| 
that view nor even in the view that there was any reasonable evidence of 
it. Therefore, the Peruvian Company undertaking, as they had offered, 
not to divide or distribute the money until the hearing of the suit, the 
order would be set aside. 

Lord Justice Corron also delivered judgment at some length to the 
same effect. He thought there was no evidence of a contract entered into 
in fact, or of authority to enter into it. As to the first point, he said it 
appeared that a most important part of the contract had never been 
settled between the parties. As to the alleged statements of authority, 
they could not, he said, bind the company (even assuming that they had © 
been made), for if a few of the directors could make such admissions of 
authority binding on ‘their company, then the whole constitution of the 
company would be entirely destroyed. Directors of a company, he said, 
had only authority to bind their company in certain ways, and could not 
by their own admissions give themselves authority to bind it in other 
ways. And it was not competent, even to a majority of the directors, 
without notice to the others, to bind their company by contracts. He 
therefore concurred in the conclusion that—the Peruvian Company giving 
the undertaking they had offered—this order must be set aside. 





QUEEN’S BENCH DIVISION. 


(Sittings in Banc, before Mr. Justice Denman and Mr. Baron 
Pottocg.) 


DE LADFORT 0. FULLER, BANBURY, AND CO. 


This case came before Mr. Baron Pollock for trial at the last Michaelmas 
sittings in Middlesex, when the jury had been discharged by consent, and 
it had been agreed that the questions should be decided by his lordship, 
who should have power to draw inferences of fact. The action was cne 
brought to recover damages from the defendants, the well-known bankers, . 
for a sum of about £890, which, as the plaintiff alleged, he had lost by . 
reason of their negligence. 

His Lordship, in giving a written judgment this morning, said 
that the plaintiff had resided for some years in Corsica and the defen- 
dants had for many years acted as his bankers in this country. He 
had usually left only a small balance in their hands, but they had re- 
ceived for him dividends and other payments, and charged him an annual . 
commission, which for several years had amounted to £2.10s. In 1876 . 
he had been the owner of £7,480 Egyptian Six per Cent, Stock, 1868, 
and the bonds representing this stock had been lodged by him with the 
defendants, who also received on his account the interest payable 
thereon. On May 22nd, 1876, he had written to them from Corsica 
asking them to examine the drawn numbers of the 868 Egyptian . 
Seven per Cent. Loan and see if any of those belonging to him - 
which were in their keeping had been drawn, In this letter he ; 
also asked them to get his coupons cashed, as usual, and if the titles 
were to be resco! gE new ones to give instructions to that effect and . 
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send him, in that case, the numbers of the bonds obtained in lieu of 

those to be given up by them for him. The defendants at once wrote to 

him in answer to this that his instructions-should be duly attended to. 

On May 7th, 1876, the Egyptian Government issued a decree for the 

conversion of the loan of 1868, whereby the bondholders became entitled 

to have their bonds converted into a new Unified Stock, which was to be ’ 
issued in exchange, and in accordance with this the bondholders were 

requested to present their bonds for conversion at the office of the 

Comptoir d’Escompte de Paris, in London, who acted as the agents for the 

Egyptian Government. On July 20th, 1876, the defendants handed to 

their brokers the £7,480 bonds of 1868 of the plaintiff, and they duly 

delivered them to such agents for conversion and received in exchange 

an accountable receipt. Before, however, any new bonds were issued, a 

further decree was issued, the result of which was advertised on November 

30th, 1876, and under which the holders of the 1868 bonds, upon pre- 

senting them for conversion, were entitled to receive for every £100 bond 

£38 8s..in Five per Cent. Preference Stock, and the balance, £61 12s., 

in Seven per Cent. Unified Stock. It was, however, stipulated that the 

bondholders must, on delivering the old bonds for conversion, give notice ' 
whether or not they intended to avail themselves of the right*to the - 
proportion of Five per Cent, Preference Stock. The defendants had had 

no further communication with the plaintiff with respect to his bonds 

after his letter to them of May 22nd and had given no further instruc- 

tions in the matter to their brokers. On January 17th, 1877, the 

latter, in due course, received in exchange for the accountable 

receipt from the Comptoir d’Escompte £7,480 Seven per Cent. 

Unified Stock, without exercising the option given to the 

bondholders of taking the £38. 8s. Five per Cent. in Preference Stock. 

The defendants continued to receive the dividends upon this 

stock on behalf of the plaintiff, and placed the same to his account 

from time to time until August, 1880, when he came to England, and, 

upon enquiry at. the Comptoir d’Escompte de Paris, was informed that ° 
had he exercised the option given by the Egyptian Government, he 

might have obtained in exchange for his £7,480 bonds of 1868 £2,872 Pre- 

ference and £4,608 Unified Bonds, and these he demanded of the defen- - 
dants. Admittedly, had the option of taking the £2,872 in Preference 

Bonds been exercised on- behalf of the plaintiff in 1876, he would ‘at - 
the date of the writ in this action have been a gainer to the amount of 

£890. It had been contended on his behalf that the defendants, being 

bailees for reward, and having taken upon themselves the duty of con- . 
verting his bonds, had been bound to exchange them so as to give him 

the benefit of the election afforded by the Egyptian Government, or, at 

least, when the power of election had become known, to communicate 

to the plaintiff so as to have enabled him to exercise his own judg- 

ment on the subject. On behalf of the defendants it was admitted that 

it had been their duty, as the bankers of the plaintiff, to use due care - 
in the conversion of the bonds; but it was said that they had been 

guilty of no negligence, that the time at which they had been instructed 

to exchange the bonds in question the only new stock which had been 

announced by the Egyptian Government had been the Unified Stock, and . 
that when they had received the plaintiff’s letter of May 22, 1876, it. 
had necessarily been taken as applying to the Unified Stock as the only - 
stock then proposed, and further, that they had been guilty of no neglect. 
for which they could be made responsible in this action. ‘ 
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His Lorpsuir said that it was to be noticed that the plaintiff had pro- 
cured no evidence, either by interrogatories or otherwise, to show that 
the defendants had known of the option that had been given. When 
they had received the order from the plaintiff to exchange the bonds it 
had not existed, and, although their brokers must have known it when they 
effected the exchange, hislordship said that, upon the evidence, he felt 
bound to find that the defendants had not known of it, Upon receipt of 
the plaintiff’s directions they had given proper orders at a proper time to 
brokers of known reputation, whom they had been in the habit of 
employing, to effect the change, and had left the matter in their hands, 
Whether the brokers, had they been employed directly by the plaintiff, 
would have been liable, it was not necessary now to decide, and that was a 

uestion open to some doubt, Had the defendants been bound to do more 
than they had done? In considering this question, it must be borne in 
mind that that which they had been called upon by the plaintiff to do for 
him—viz., to get the bonds exchanged—was a matter which would not fall 
within the ordinary duty of bankers. It was well known to all business 
men that bankers, when called upon by a customer to do such an act, would 
employ their brokers to doit. Cases, no doubt, might occur in which 
bankers could not discharge themselves from a liability by merely showing 
that the act complained of had been done by their brokers; but in the 
present case there was no question of mala fides, or that the defendants or 
their brokers had received any personal advantage from the transaction. 
The real miscarriage had arisen from what had been, at most, an error of 
judgment, the extent of which would, after all, depend upon the view 
taken of the respective values of the Unified and Preference Stocks by 
those who were best acquainted with these securities and all the circum- 
stances, present and future, which might affect them, and for this, in his 
(his lordship’s) judgment, the defendants, in the absence of more definite 
orders, could not be held responsible. From the facts, it was clear that 
the defendants had left the matter entirely in the hands of their brokers, 
and this afforded a good answer to the plaintiff’s argument that they ought 
to have communicated to him when the option had been advertised by the 
Egyptian Government. There must, therefore, be a verdict and judgment 
for the defendants, with costs. 

Mr. W. G. Harrison, Q.C., and Mr. Moulton were for the plaintiff; and 
Mr. Butt, Q.C., and Mr. Lockwood for the defendants, 


Banking and Commercial Law. 





Sittings in Bane, before Mr. Justice Grove, Mr. Justice MatrHew, and 
Mr, Justicr Norta. 


NORDBERG ¥. THE TRADE AUXILIARY COMPANY (LIMITED) TRADING AS 
STUBBS AND Co, 


The argument in this case, which was noticed in the Times yesterday, 
was tinished to-day. The plaintiff was London agent for some paper mills 
in Sweden, and as such he put himself into communication with the de- 
fendants, who are well known as an association for inquiring into the sol- 
vency and respectability of traders on behalf of those who may wish to have 
dealings with them. Under the terms of their prospectus they form an 
organisation for the protection of bankers, merchants, manufacturers, &c., 
against risk and fraud in their various commercial transactions, and repre- 
sent their system as admirably fitted to defeat the ever-varying devices of 
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a large body of apparently respectable persons who systematically live on 
credits they never intend to liquidate, Upon the faith of this prospectus 
the plaintiff was induced to become a subscriber, and the ground of action 
was that having so subscribed and subsequently made inquiries as to the 
character and solvency of a firm in Scotland, J. and F. Christie, 131, 
Hope-street, Glasgow, the defendants informed him that the firm were 
considered respectable and reputed good. In point of fact, this informa- 
tion was absolutely inaccurate; but the plaintiff, relying on it, supplied 
— to Christie to the value of £259. These goods were never paid for, 

hristie being bankrupt, and the present action was brought to recover 
back that money from the defendants, as well as a sum which had’ been 
spent in legal proceedings against Christie. The defence to the claim was 
that by the conditions of the contract the defendants were protected even 
against the negligence of their servants, and another point of a more tech- 
nical character, though by no means unimportant, was also taken, vis., 
that the plaintiff had no right to sue, and that the action should have been 
brought by one Wilson, his principal, who was mortgagee in possession of 
the mills in Sweden. The learned judge at the trial allowed the pleading 
to be amended by adding Wilson’s name; but the question whether he 
had the power to do so direct formed one of the grounds upon which 
the rule for a new trial was obtained, the other grounds being misdirection 
and that the verdict was against evidence. As to the first ground, the 
material conditions attached to the subscription were as follows :—“ All 
information to be considered strictly private and confidential; and on no 
account will any subscriptions be received except upon the positive under- 
standing that the agency is not to be held responsible for losses arising 
from inaccurate information.’ Then, again, on the receipts supplied by 
the defendants, there appeared—“ The greatest care is exercised to prevent 
the possibility of error, but the agency will not be responsible for any in- 
accuracy in information,” and, lastly, on the back of one of the books 
furnished to the plaintiff were the words—“ It is to be understood that in 
furnishing information no guarantee is given against possibility of mistake 
or loss, but simply that the utmost is done to keep good faith with 
subscribers.” 

After a long argument the court gave judgment in favour of the plain- 
= holding that the defendants were bound by their contract to exercise 

ue care, 

Mr. Justice Grove said the most difficult point was raised by the quest- 
ion whether the learned judge at the trial had power to add the name of 
Wilson, the principal, as a co-plaintiff. After some consideration and 
doubt, he had come to the conclusion that the learned judge had such 

wer. There was some difficulty in reconciling the various rules of the 

udicature Act and Common Law Procedure Act that bore upon the 
point; but in his opinion there had been a bond fidemistake, such as might 
be made the subject of amendment. It was true that Wilson’s identity 
being discovered, and Nordberg being called upon to give security for 
costs, he made an affidavit that he entered into the engagement on his own 
account, but it was clear that this was a mistake on his part, for unquestion- 
ably he was the agent of Wilson throughout, and was known to be such b 
the defendants when he made the inquiries and paid his subscriptions. It 
seemed to him, therefore, that the judge was right in regarding the matter 
as one which might be amended by the addition of Wilson’s name. With 
regard to the next point, he was of opinion that there was no misdirection, 
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His Lorpsuir said that it was to be noticed that the plaintiff had pro- 
cured no evidence, either by interrogatories or otherwise, to show that 
the defendants had known of the option that had been given. When 
they had received the order from the plaintiff to exchange the bonds it 
had not existed, and, although their brokers must have known it when they 
effected the exchange, hislordship said that, upon the evidence, he felt 
bound to find that the defendants had not known of it. Upon receipt of 
the plaintiffs directions they had given proper orders at a proper time to 
brokers of known reputation, whom they had been in the habit of 
employing, to effect the change, and had left the matter in their hands, 
Whether the brokers, had they been employed directly by the plaintiff, 
would have been liable, it was not necessary now to decide, and that was a 

uestion open to some doubt, Had the defendants been bound to do more 
than they had done? In considering this question, it must be borne in 
mind that that which they had been called upon by the plaintiff to do for 
him—viz., to get the bonds exchanged—was a matter which would not fall 
within the ordinary duty of bankers. It was well known to all business 
men that bankers, when called upon by a customer to do such an act, would 
employ their brokers to doit. Cases, no doubt, might occur in which 
bankers could not discharge themselves from a liability by merely showing 
that the act complained of had been done by their brokers; but in the 
present case there was no question of mala fides, or that the defendants or 
their brokers had received any personal advantage from the transaction. 
The real miscarriage had arisen from what had been, at most, an error of 
judgment, the extent of which would, after all, depend upon the view 
taken of the respective values of the Unified and Preference Stocks by 
those who were best acquainted with these securities and all the circum- 
stances, present and future, which might affect them, and for this, in his 
(his lordship’s) judgment, the defendants, in the absence of more definite 
orders, could not be held responsible. From the facts, it was clear that 
the defendants had left the matter entirely in the hands of their brokers, 
and this afforded a good answer to the plaintiff’s argument that they ought 
to have communicated to him when the option had been advertised by the 
Egyptian Government. There must, therefore, be a verdict and judgment 
for the defendants, with costs. 

Mr. W. G. Harrison, Q.C., and Mr. Moulton were for the plaintiff; and 
Mr. Butt, Q.C., and Mr. Lockwood for the defendants, 





Sittings in Bane, before Mr. Justice Grove, Mr. Justice MatrHew, and 
Mr, Justicr Norra. 
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The argument in this case, which was noticed in the Times yesterday, 
was tinished to-day. The plaintiff was London agent forsome paper mills 
in Sweden, and as such he put himself into communication with the de- 
fendants, who are well known as an association for inquiring into the sol- 
vency and respectability of traders on behalf of those who may wish to have 
dealings with them. Under the terms of their prospectus they form an 
organisation for the protection of bankers, merchants, manufacturers, &c., 
against risk and fraud in their various commercial transactions, and repre- 
sent their system as admirably fitted to defeat the ever-varying devices of 
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a large body of apparently respectable persons who systematically live on 
credits they never intend to liquidate, Upon the faith of this pros 
the plaintiff was induced to become a subscriber, and the ground of action 
was that having so subscribed and subsequently made inquiries as to the 
character and solvency of a firm in Scotland, J. and F. Christie, 131, 
Hope-street, Glasgow, the defendants informed him that the firm were 
considered respectable and reputed good. Iu point of fact, this informa- 
tion was absolutely inaccurate; but the plaintiff, relying on it, supplied 
oe to Christie to the value of £259. These goods were never paid for, 
hristie being bankrupt, and the present action was brought to recover 
back that money from the defendants, as well as a sum which had’ been 
spent in legal proceedings against Christie. The defence to the claim was 
that by the conditions of the contract the defendants were protected even 
against the negligence of their servants, and another point of a more tech- 
nical character, though by no means unimportant, was also taken, vis., 
that the plaintiff had no right to sue, and that the action should have been 
brought by one Wilson, his principal, who was mortgagee in possession of 
the mills in Sweden. The learned judge at the trial allowed the pleading 
to be amended by adding Wilson’s name; but the question whether he 
had the power to do so direct formed one of the grounds upon which 
the rule for a new trial was obtained, the other grounds being misdirection 
and that the verdict was against evidence. As to the first ground, the 
material conditions attached to the subscription were as follows :—* All 
information to be considered strictly private and confidential; and on no 
account will any subscriptions be received except upon the positive under- 
standing that the agency is not to be held responsible for losses arising 
from inaccurate information.” Then, again, on the receipts supplied by 
the defendants, there appeared—* The greatest care is exercised to prevent 
the possibility of error, but the agency will not be responsible for any in- 
accuracy in information,” and, lastly, on the back of one of the books 
furnished to the plaintiff were the words—* It is to be understood that in 
furnishing information no guarantee is given against possibility of mistake 
or loss, but simply that the utmost is done to keep good faith with 
subscribers.” 

After a long argument the court gave judgment in favour of the plain- 
* holding that the defendants were bound by their contract to exercise 

ue care, 

Mr. Justice Grove said the most difficult point was raised by the quest- 
ion whether the learned judge at the trial had power to add the name of 
Wilson, the principal, as a co-plaintiff. After some consideration and 
doubt, he had come to the conclusion that the learned judge had such 

wer. There was some difficulty in reconciling the various rules of the 

udicature Act and Common Law Procedure Act that bore upon the 
point ; but in his opinion there had been a bond fidemistake, such as might 
be made the subject of amendment. It was true that Wilson’s identity 
being discovered, and Nordberg being called upon to give security for 
costs, he made an affidavit that he entered into the engagement on his own 
account, but it was clear that this was a mistake on his part, for unquestion- 
ably he was the agent of Wilson throughout, and was known to be such b 
the defendants when he made the inquiries and paid his subscriptions. It 
seemed to him, therefore, that the judge was right in regarding the matter 
as one which might be amended by the addition of Wilson’s name. With 
regard to the next point, he was of opinion that there was no misdirection, 
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and that the learned judge had put the case more favourably for the de- 
fendante than it need have been put by telling the jury they were respon- 
sible only for “ due care,’’ instead of as he might have said by following 
the defendant’s own language for using the “ greatest care.”’ As to the 
question of the verdict being against the weight of evidence, he was of 
opivion vhere was no ground for disturbing the verdict, especially as the 
learned judge who tried the case was not dissatisfied with it. The rule 
would therefore be discharged. 

Mr. Justice Matthew and Mr. Justice North delivered judgment to the 
same effect. . 

Mr, Marriott, Q.0., and Mr. Douglas Walker showed cause against the 
rule; Mr. Butt, Q.C.,and Mr. Lyon supported it. 
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THE ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 


Report of the directors to the thirty-first ordinary half-yearly general meeting 
of the company, 26th May, 1882. 

The directors beg to submit to the shareholders the annexed balance-sheet 
and profit and loss statement for the half-year which ended on the 28th February 
last. The balance standing to the credit of profit and loss account at that date 
(including the sum brought forward from the last account), after deduction of 
all expenses and making ample provision for bad or doubtful debts, amounted 
to £87,109. 0s. 1d. Out of this sum the directors have resolved to pay an 
interim dividend at the rate of 6 per cent. per annum, or 12s. per share, payable 
on the Ist June next, free of income tax, which will absorb £48,000, leaving 
the balance of £39,109. 0s. 1d. to be carried forward to the next account. The 
shareholders were aware at the last meeting of the serious depreciation which 
had then taken place in the market value of Egyptian securities; but this depre- 
ciation (which has been caused ‘entirely by political troubles) the directors hope 
and believe will be only temporary. The directors have established a branch at 
Port Said, and have converted their agency in Paris into a branch. Tiey are 
also glad to inform the shareholders of the conclusion of a satisfactory agree- 
ment with the Lords Commissioners of Her Majesty’s Treasury, under which the 
entire banking business of the Treasury chest in Malta has been placed in their 
hands. As required by the Articles of Association, one of the directors, Mr. 
Herbert Barnard, retires by rotation, and, beirg eligible, offers himself for re- 
election. The auditors, Mr. Arthur Cooper and Mr. G. G. L. Macpherson, also 
retire, and both gentlemen being eligible, offer themselves for re-elevtion. 


Balance-sheet, 28th February, 1882. 


Dr. 

1882, Feb. 28.—Capital, 80,000 shares of £20, fully paid 41,600,000 0 0 
Reserve fund ., xe ea Se ‘its ste + 160,000 0 0 
Fixed deposits se “ wn Hi 4 ste 10,160 0 0 
Bills payable .. os oe si sta af is 101,882 17 11 
Liabilities and accounts current .. ws “ ies 504,941 10 4 
Balance of profit and loss .. ete 4 me ea 87,109 0 1 





£2,463,5938 8 4 
—————— 
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1882. Feb. 28.—By current and other accounts .. .. ‘$1,226,300 19 0 
Egyptian securities .. is ve ve ee oe 243,663 0 0 
£200,000 consols 3% Be % e ae A 200,000 0 0 
Bills receivable s% 33 a P Oe 3 274,693 1 6 
Cash in London and at branches .. Pr an e9 189,758 1 7 
Sundry accounts and investments .. sf ie re 274,684 7 7 
Premises in Egypt and Cyprus... oe 2 oe 55,503 18 9 





£2,463,5938 8 4 


Profit and Loss Account for the half-year ending 28th February, 1882, 


Dr. 

1882. Feb. 28.—Income tax .. +“ as ¥% o> £4,417. 2 1 
Loss on sale of stocks ae oh ae ae ns 18,000 0 0 
Depreciation in value of investments es “x oe 41,496 13 8 
Current expenses in London and at the branches ae 19.901 2 10 
Provision for bad and doubtful debts “ap i 48,000 0 0 
Balance to new account Ags a oe A =e 87,109 0 1 


$213,923 18° 3 
Bs 


Cr. 
1882. Feb. 28.—Balance brought forward from 31st August, 
1881, £160,786. 15s. 10d.; less dividend £1 per share, 


paid lst December, 1881, £80,000 ies Wen, lee £80,786 15-10 
Transfer of balance of contingency account se oe 51,330 7 6 
Profits for the half-year ending 28th February, 1882 .. 81,806 4 11 


£213,923 18 3 


We have compared the above balance sheet with the books and accounts a 
the London office, and the returns from the branches, and certify the same to 
be correct. 

Arruur CooPEr, 
Cooper Brothers & 00, Auditors’: 
G. G. L. Macruerson, 
London, 15th May, 1882. 





BANK OF BRITISH NORTH AMERICA. 


Report of the directors presented to the proprictors at their forty-sixth yéarly 
general meeting, June 6th, 1882. 

With reference to the circular letter issued by order of the court of directors 
to the proprietors, on the 31st of March last, together with a balance-sheet and 
a statement of profit and loss account, as on the 31st. December, 1881, the 
directors have now to report the declaration of an interim dividend in respect_of 
the half-year ending 30th June, at the rate of 6 per cent. per annum, amounting 
to thirty shillings per share, payable, free of income-tax, on the 5th July next, 
for which warrants will be remitted to the proprietors as usual. The directors 
have the pleasure to announce that the present charter has been extended for 
another year, pending the extension for ten years in accordance with the terms 
of the model charter. ; eee 
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BANK OF NEW SOUTH WALES. 


GIXTY-THIRD REPORT OF THE DIRECTORS TO THE HALF-YEARLY GENERAL 
MEETING OF THE PROPRIETORS, HEJ.D AT SYDNEY, 29TH APRIL, 1582. 
Tux directors have the pleasure to submit to the proprietors a statement of the 
aesetsand liabilities of the bunk on the 31st ultimo, with the auditors report 

and declaration. 

The net profits for the half-year, after deducting rebate on 
current bil.s, interest on deposits, providing for bad and 
doubtful debts, and reducing valuation of bank premises, 


amountto .. ie eo oe a ee oe £89,648 3 10 
To which is to be added — 
OUndi\ ided balance from last half-year oe ee oe 4,840 18 5 





Giving for distribution.. oe oe eo £94,489 2 3 
Which the directors recommend to te appropriated as follows :— 
To payment oi dividend ai the rate ct 15 per cent. per 
annum, £75,000; bonus at the rate of 24 per cent. per 
annum, £12,500; balance carried to ‘profit and loss,” 
new account, £6,989. 2s. 3d. a én ee oe £94,489 2 3 


J a 
During the past half-year a branch of the bank has been established at Win- 
ton, in the colony of Queensland. 





Aggregate balance sheet, March 31st, 1882. 
Including London Branch to 31st December, 1851, and New Zealand Branches to 6th 
- March, 1882.) 

Bank stock ee ee ee oe ee oe -- $1,000,000 0 
Reserve fund .. ne oe ma iA die 7 500,000 0 
Notes in circulation .. pa ote a oe a 772,841 0 
Bille payable oe oe oe ee ee ee oe 2,362,965 10 
Deposits and other liabilities .. .. .. «+ «+ 11,209,038 8 
Profit and loss ee ee ee ee ee ee ee 133,070 2 


£15.977,915 0. 





oi @erocooco 





or. 
Coin and cash balances.. ae Cs is ae es £2,687,704 5 & 
Bullion in hand, and in transit to London .. ae ee 136,177 12 11 
Government securities ., segs aa oe on a 779,013 15 3 
Notes of other banks .. ee ov “ia ee ee 11.898 0 0 
Bank premises . - AP a wa & oe oe 336,772 8 4 
Bills receivable, bills discounted, and other debts due to 
the banks As ae a - as oe es 12,023,201 17 6 
Insurance account ee ee ee ee ee e 3,147 1 8 
9 


$15,977,915 9 
a Profit and Loss, March 31st, 1882, 
March 31, 1881.—Rebate (at current rates) on bills dis 





counted, not due at this date.. es aa ae ée £38,581 0 56 
Dividend at the rate of 15 per cent. per annum. oo 75,000 0 0 
Bonus at the rate of 24 per cent. per annum ee oe 12,500 0 0 

ce carried to “ profit and loss,” new account.. od 6,989 2 8 
2 8 


£133,070 
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Scot. 80, 1881.—Amount from last account .. oe ee 24,840 18 5& 
March 3i, 1882.— Balance of half-years profits after pro- 

viding for bad and doubtful d ‘bts, and including re- 

coveries from debts previously written offasbad.. .. 128,229 4 


£133,070 2 8 
Audited 28th ee. — 
. C. Cross, s 
Sypney Burpexm, } Auditors. 
AUDITORS REPORT. 

We have examined the annexed balance sheet, made up to 31st March, 1882, 
and report that we find the several items therein stated to conform to the 
balances in the general ledger, and the balance sheets of the respective branches 
and agencies of the bank collectively. We hive counted the cash balance, and 
examined the bills and other securities held by the bank at the head office, in 
Sydney, on the 31st March last, and hereby certify that we have found rs 
correct. The cash, bills, and other securities held at the branch banks and 
agencies in New South Wales, Victoria,and South Australia on the 31st ultimo, 
in New Zealand on the 6th ultimo, and in Queensland on the customary dates, 
have been certified as being correct by the usual documents. 

Bank of New South Wales, 28th April, 1882. 


R. C. Cross, . 
Sypnzey Burpexm, } Auditors. 














BANK OF NEW ZEALAND. 


Tux half-yearly general meeting of shareholders was held at the banking- 
house, Queen-street, Auckland, on April 20th, at noon; the Hon. James 
Williamson in the chair. 

The GeneraL Manacer (Mr. D L. Murdoch) read the advertisement calling 
the meeting, also the minutes of the last half-yearly general meeting, and the 
report and balance-sheet, as follows :— 

Forty -first roport of the directors of the Bank of New Zealand, to the half- 
yearly general meeting of the propritors, held at the banking-house, 
Au land, on Thursday, 20th April, 1882. 

The directors have much satisfaction ia again mecting shareholders with a 
favourable report, as exhibited in the following statement of the result of the 
past half-year’s operations :— 

Lhe net profit for the half-year ended 31st March, after 
full appropriation for all known bad or doubtful ‘debts, 
and in reduction of bank premises and furniture accounts, 





amounts to es er Pir a sa $82,258 18 7 
To which has to be added— 

Balance from half-year ended 30th September, 1881 .., 23,744 18 7 

Giving a total, available for division, of .. aa a £106, vos 1 12 2 


The following appropriation of which is now recommended :— 
To payment of dividend at the rate of 10 


percent. perannum . - £50,000 0 0 
To bonus of 5s. - share, “equal to 5 per 

cent, per annum. ee oe 25,000 0 0 
To addition to reserve fund an 20,000 0 0 


To balance carried to profit and loss new 

account .» ee ee oe ee 11,003 12 2 
£106,003 12 2 
= 
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The dividend and bonus will be payable at the head office, Auckland, to- 
morrow (Friday), 21st instant, and at branches on receipt of advice, 


For the Board ‘of Directors, 


James Wii.iamson, Chairman. 


Aggregate Balance-sheet of the Bank of New Zealand at 


3lst March, 1882; 


‘including London Office at 31st January, 1882. 


LIABILITIES. 
Dr. 
Capital -_ Up «- 
Reserve 


Notes in dilation ay ne ae Pr rer 
Bills payable in circulation .. a Pe oe r 

rte and other liabilities .. ee ie ee 
Dalidies of predh tad Wes se a ae oe . 


Or. ASSETS. 
Coin and cash balances at bankers .. ae Br Ee 
Money on short call in London bf mh Ap 7 
Bullion on hand and in transitu oe ote “ss % 
Government securities . ee 


Bills receivable and securities i in London = 
Bills discounted, and other debts due to the bank . oe 
Landed property, bank premises, &c. + we i, 


PROFIT AND LOSS ACCOUNT. 
To Paividena on 100,000 nag of £10 each, at rate of 10 

per cent. per annum . ee 
= benny at rate of 5s. per share equal to 5 Pe cent. ms 


To Pecponed addition to reserve fund As : 
To balance carried to profit and loss new account . oe 


Byt balance from half-year ended 30th September, 1881 
By net profit for half-year ended 31st March, 1882 


RESERVE FUND. 
Tot Satine (including proposed addition) .. 


Cr. 

By balance from half-year ended 30th — 1881, 
and as at 3lst March, 1882. ee ve 

By proposed addition .. se ee ee oe 


£1,000,000 0 
655,000 0 
500,567 0 

2,118,974 7 

7,916,446 11 10 
106,003 12 2 





$12,195,991 11 0 


——— 


£1,235,121 6 5 
650,000 0 0 
166,392 11 9 
292,172 6 2 

1,795,999 10 10 

7,819,606 13 5 
236,699 2 6 

£12,195,991 11 0 








£50,000 0 0 


11,003 12 2 





$106,003 12 2 





£23,744 18 7 
82,258 138 7 


£106,003 12 2 





£575,800 0 0 





£575,000 0 0 








£575,000 0 0 
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We hereby certify that we have examined the accounts of the Bank of 
New Zealand for the half-year ended 3)st March, 1882, and that we have © 
counted the cash balances and examined the bills and other securities held at 
the head office, and compared the returns of the branches with the statements in 
the foregoing balance-sheet, and have found the same to be correct. 


(Signed) Geo. P. Prerce : 
Bens. Tonks, , } Auditors. 


The Cuarrman, in moving the adoption of the report, said :—Gentlemen,— 
You have heard read the report and balance-sheet of which it will be my 
pleasing duty presently to move the adoption. The figures themselves call 
for little remark; they exhibit a gratifying progress in every department of 
the bank’s business, and notwithstanding the exceptionally low price of money 
during the past six months, the volume of the business of the bank has been so 
great as more than to compensate for any shortcoming in this respect. The 
policy of the bank has ever been to endeavour to meet every legitimate require- 
ment of its constituents, and not to enter on a speculative race for business, 
either by undertaking what may be termed risky transactions or offer- 
ing special inducement in the matter of rates. We rather endeavour to 
cultivate confidence in an unvarying support to all honest enterprise, and study 
so to conserve our resources as to enable us to continue that support in times of 
scarcity as well as in times of abundance of money. ‘The result of this ‘policy, 
as exhibited in the statements put before you to-day, affords satisfactory proof 
that it is appreciated by the public, and, although our profits are not startling, 
they give evidence of careful management, which, after all, is the best test of 
the success of any institution. We have for some time deemed it prudent to 
carry forward a large balance to the profit and loss account of each succeeding 
half-year, but the amount at our command at this period and the general outlook 
of business throughout the colonies, in the opinion of the Board, warrant our 
proposing to make the handsome addition of £20,000 to the reserve fund, which 
will then stand at £575,000, and we are still enabled to carry forward to the 
next half-year £11,003. 12s. 2d. I have much pleasure in congratulating share- 
holders on the steady progress of the colony, of which there can be no better 
criterion than the reported healthy condition of the public revenue. The recent 
abnormal state of the London money market, showing rates higher than were 
current in the colonies, has, for a time, checked the flow of money for invest- 
ment, but with returning cheap rates and the growing appreciation of the safety 
of colonial investments, we may reasonably look for capital finding its way here 
as fast as we are likely to require it. Notwithstanding the almost total cessa- 
tion of assisted immigration, which we may hope will soon be resumed, there 
has been a steady inpour of population of a class calculated to assist the rapid 
development of our acknowledged great resources. The general result of our 
pastoral and agricultural operations has been very satisfactory, and, from an 
Auckland point of view, the increased attention being given to wheat-growing, 
and the very successful result of this scason’s cropping, appear to justify the ex- 
pectation of this branch of business being largely extended in the future. The 
whole outlook, I am pleased to say, is of a most cheering character, and I have 
no doubt when next we meet I shall have the satisfaction of submitting results 
at least as favourable as those now put before you. With these remarks, I beg 
to move the adoption of the report and balance-sheet as read. 

Mr. G. B. Owen : I beg to second the adoption of the report. 

Mr. J.C. Finrn; Mr. President and Gentlemen,—Before the shareholders 
adopt the report, I should like to make one or two observations, which will of 
necessity be very short, inasmuch as in the statement you have made almost 
every point has been touched that needs to be referred to. I may, however, be 
permitted to say that I entirely agree with the president in his congratulations 
to the shareholders of this bank as to the prosperity which we have again had 
to record during the past half-year, a prosperity which, if not gorgeous, is at 
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least sufficiently substantial to be highly encouraging and satisfactory, marking 
an amount of steady progress sufficiently fast to encourage every shareholder in 
this bank and every well-wisher to the colony at large. I have often been 
struck with the great progress this colony has made. In one generation—and 
that a very short one—we have covered this country with roads and railroads ; 
we have provided bridges, schools, and almost all the appliances which appertain 
to the civilisation of a much older country. In point of fact, in one generation 
the colonists of the Australian colonies, and especially the colony of New Zea- 
land, have provided many of the appliances which a very long period has only 
sufficed to do in the country from which we have come. Of course, this has not 
been done without a great expenditure, and when we are reminded of the indebt- 
edness of the colony, I may fairly point to what has been done with the money, 
and consider the account equitably balanced. I think, if we look at the work 
we have done, we need not be alarmed at the amount we have borrowed to do it. 
Looking, sir, at the various resources of this colony—some of which we have 
already developed, but by far the greater portion of which lie still undeveloped, 
and await for their development—with action and ability, enterprise and capital, 
we need have no fear for the future. (Hear, hear.) Amongst our mineral 
resources gold and coal figure largely—-the primal elements in the material 
prosperity of a nation. In addition to our mineral resources, our agricultural 
advantages are very great—our agricultural land being of the highest character, 
the yield of cereals from our soils being unsurpassed by any country in the 
world. The one point we have to bear in mind is this: if we handle these 
advantages properly, we shall not only benefit ourselves, but we shall continue 
to improve the land which has shown so great a present fertility ; we shall 
continue that fertility to those who are coming to us from other countries, and 
to those who are to live after us. I am pleased to think, sir, that in this respect 
the skilful cultivation of our agricultural lands is steadily increasing, for we 
may as well recognise the fact, that unless we treat nature in a generous manner, 
she will not be generous tous. I am pleased to see that, with the assistance of 
agricultural science, our farmers are becoming more alive to the necessity of 
a proper system of farming, which will not only give a great present return, 
but will secure steady returns of future wealth. It is well, sir, that we have 
these advantages in the fertility of our soil and the geniality of our climate, for 
we must not forget we live at the opposite end of the world to the great centres 
of human life and action, and therefore we may well congratulate ourselves 
upon our advantages of soil and climate in view of inducing our countrymen 
to join usin this land. I do not at all join in the ideas which I see occasion- 
ally enunciated that immigration ought not to be encouraged. I think 
that this country can only become great in material matters by the assistance 
of capital and labour—by the assistance, in other words, of money and men. 
The great fertility of our soils is attracting capital, and confidence in the 
resources of the country--which for a while was somewhat clouded by the 
financial calamities occurring in Europe in 1878—has been restored. But, 
sir, whilst attention has again been directed to this colony, we must not 
forget the other factor in a nation’s progress—that is labour. Our great 
distance from populous countries acts as a deterrent, and people naturall 

gravitate to America on account of the shorter passage. Therefore, I thin 

the government may advantageously offer inducements to farmers, agricultural 
labourers, and artisans generally to come here ; and I shall be pleased to find 
during the next Session of Parliament that they will encourage this class of 
immigration to this country, for I feel certain that, not only will residents 
generally be benefited by the resumption of immigration, but the working 
classes will be benefited more than any other portions of the community. I 
shall be glad, therefore, to see the Government of the day take this matter of 
immigration in hand, and so help on this young country in the progressive march 
on which it has entered ; for it seems unnecessary to say that the handful of 
people already here cannot make it what it ought to be. A country such as 
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this, with capabilities of supporting from 10,000,000 to 20,000,000 of people, 
cannot be properly held by the 590,000 people who are now settled upon ite 
shores. I have much pleasure in supporting the adoption of the report. 

The Cuarrman then put the motion, and it was carried unanimously. 

The Hon, P. Dienan: Mr. Chairman and Gentlemen,—! have much pleasure 
in proposing a vote of thanks to the directors and officers of the bank, who 
have been the means of producing the satisfactory results for the past 
half-year, the report of which has been placed in our hands. I ask the share- 
holders present to join in a hearty vote of thanks to the directors and officers 
of the bank. 

Mr. Joun Batcrr: I have much pleasure in seconding a vote of thanks to 
the directors and officers of the bank. 

The motion was then put and passed unanimously. 

The Cuatrman: While I am upon my feet, gentlemen, I may thank you 
for the continued confidence placed in the direction of this great institution. 
I can only say that it encourages myself materially, and I think it has the same 
effect on the whole of the directors. The shareholders may depend that the 
same care and attention will be given to their interests and the interests of 
the bank as have been given on former occasions. I thank you very much for 
your vote of thanks. 

The Generat Manacer: Gentleémen,—Personally, and on behalf of the staff 
of the Bank of New Zealand, I have very much pleasure in returning you hearty 
thanks for the vote you have so kindly passed; and with reference to the 
confident expression of the chairman as to future successful résults, I can 
only say, on the part of the staff, no effort will be wanting to bring about 
that most desirable end. I have very much pleasure in thanking you for the 
vote. 

The scroll minutes were then read, and the meeting terminated. 





CREDIT FONCIER OF MAURITIUS, LIMITED. 


Report presented to the eighteenth ordinary general meeting of shareholders, 
held at London, 28th March, 1882. 

1. The directors have the pleasure of laying before the shareholders their 
eighteenth annual report and balance-sheet. 2. The amount invested in mort- 
gages and loans in Mauritius at the end of 1881 was £574,435. 5s. 9d. as against 
£621,808. 14s. 3d. at the end of 1880, showing a decrease of £47,373. 8s. 6d. 
during the year under report. This difference arises from the receipts during 
the year in repayment of loans. 3. The reported value of the properties on 
which the loans are secured stands at £1,513,861. 4. The net profit of the year 
1881 amounted to £15,838. 6s. 2d., which sum is less by £2,008. 3s. 10d. than 
that realised in 1880. This diminution arises from the temporary scarcity of 
demands for new loans, which prevented the full employment of the available 
funds of the company. It is to be observed that the year 1880, with which the 
comparison is made, was an unusually profitable year, but it is satisfactory to be 
able to say that since the 31st December last, an investment has been found for 
the amount (£50,000) then on deposit at the bank. The above net profit, with 
the amount carried forward from the previous year (£507. ls. 7d.), gives an 
available surplus of £16,345. 7s. 9¢. Out of this surplus, the directors have 
carried the sum of £4,000 to the reserve fund exchange account, and they now 
recommend a dividend for the year 1881 at the rate of 10 per cent., free of in- 
come-tax, on account of which an interim dividend at the same rate has alread 
been paid, leaving a balance of £345. 7s. 9d. to be carried forward to next year’s 
account. 5. By clause 75 of the articles of association, Lieutenant-Colonel 
F. A. V. Thurburn retires from the direction, and, being eligible, offers himself 
for re-election. 6. Auditors will have to be appointed for the current year, and 
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the remuneration of Messrs. Turquand, Youngs and Company has to be fixed 
for the present audit. They have been previously allowed fitty guineas. 7. The 
usual tabular statement is annexed. 


Balance-sheet, 31st December, 1881. 
CAPITAL AND LIABILITIES. 
Dr. 
Share capital—Amount authorised, 12,000 shares £50 each, 
*$600,000; shares issued, 12,000, ’£10 ‘called up sé . £120,000 0 0 


Liabilities—Debenture capital, £575, 620 ; santey accounts 
‘—London, —" 6s, 5d. ; Mauritius, £888. 9s. 8d — 





£3,412. 16s, 1d. co ve ee ee se 579,082 16 1 
Total capital and liabilities .. . £699,032 16 1 


Reserved fund—General account—amount at close of 1880, 
£39,096. 11s. 4d.; add sum carried from profit and loss, 
1880, £2,750. 198. 2d.; interest received in 188], 
£2,262. 10s. 9d.; profits on investments realised, 
£2,551. 17s. 9d. 46,661 19 0 
Exchange account—Amount at ‘close of 1880, " £16, 000; add 
estimated loss on remittances from Mauritius of funds 
required to make up current home eS. of 1851, 
£2,011. 58. 2d. .. a a vs 18,011 5 2 
Profit and loss account .. ¥e ve sf es “3 16,345 7 9 
£780,051 8 0 


PROPERTY AND ASSETS. 


Yr. 
Investments—Mortgages and loans in Mauritius on which 

interest is accruing, £574,435. 5s. 9d.; properties held by 

the company; £29,/61. 7s, 3d.. £604,196 13 0 
Investments on account of " reserved fund at cost, 

£46,212, 2s. ld.; cash at bankers on account of ditto, 

£449. 16s.11ld. .. a 46,661 19 0 
Cash at bankers and in ‘hand—London, £1, 708. ‘Os. ld. ; 

Mauritius—on deposit, £50,823. 5s. 1d.; on current account 





and in hand, £6,788. 6s. 6d. — £51, 611. 11s. we > we ne 59,320 0 8 
Bills receivable i in hand Pe we os a 17,000 0 0 
do. in transit from Mauritius .. é 6,000 0 0 
Sundry assets—London, £125; Mauritius, £35, 822. 198. 9d... 35,947 19 9 
Office furniture—London and Mauritius ; es ée 160 0 0 
Total property and assets .. i .. £769,286 12 5 

Debenture discount and charges, £6,798. 17s. 1d.; less 
amount written off, £2,034. 1s. 6d. .. ee ¥ i 4,764 16 7 
Interim dividend account .. - a od es ie 6,000 0 0 
$789,051 8 O 





PROFIT AND LOSS ACCOUNT. 
From 1st January to 31st December, 1881. 


Dr. 
Expenditure, as under— Current expenses, London, 

£2,305. 3s. ; Mauritius, £3,330. 0s. 6d. x £5,635 3 6 
Interest on debentures, £33,617. 10s. 1d.; debenture ‘discount 

and charges, sinking fund account, amounts written off, 

$2,084. 1e.6d, .. ee oe ve se ‘y és 36,651 11 7 








Deutaché Bank; Berlin, 569 
Ex , loss. on remittance of £38,000 from Mauritius, 

£6,729. Lis. 9d.; estimated ditto on sum (£11,356. 108. 3d.) 

required to make up current home expenditure of 1881 

(£49,356. 10s. 3d.), £2,011. 58. 2d... wi oe oe 8,741 2 11 
Income tax .. a be ie de os 321 12 1 
Balance carried down de oa ais 15,838 6 2 


Interim dividend of 10s. per share in September, 1880 
Proposed dividend of 10s. per omen, ates 10 per cent. for 





£66,187 16 3 
£6,000 0 0 














the year .. 6,000 0 0 
ee ke fund exchange account ‘raising it to £22, oul. ” 68. ad. 4,000 0 0 
Balance to new account .. ve . +s 345 7 9 

$16,345 7 9 

Cr. 


Income, as under—Mauritius—interest, £54,527. 12s. 3d.; 
management fees, £8,908. 14s. 8d. ; net profit on working 
estates, £1,780. 11s. 


4% £65,216 17 11 
London—interest. £964. 3s. 4d.; ‘transfer fees, £6. 1és. ae 


970 18 4 





£66,187 16 3 





iat 


Balance brought down, net profit, 1881.. ee oe «» $15,838 6 2 
from 1880 ee ee ee ee 507 1 7 


£16,345 7 9 


We have examined the books and vouchers of the company kept in London, 
and also the accounts received from Mauritius, and in our opinion the above 
balance-sheet is a full and fair balance-sheet, containing all the particulars 
required by the articles of association of the company, and is properly drawn 
up, so as to exhibit a true and correct view of the state of the company’s affairs. 
The securities representing the reserved fund have been produced tous. The 
market value on 3lst December, 1881, was in excess of the cost as represented 
in the balance-sheet. 


14th March, 1882. 


” ” ” 








Turevann, Younes & Co., Auditors. 





DEUTSCHE BANK, BERLIN. 


AnaLysis of the directors’ report, presented to the shareholders at the twelfth 
ordinary general meeting held in Berlin on the 8rd April, 1882. 

The net profits for the year 1881, amounting to 7,490,554°18 marks, represent 
16°65 per cent. on the capital. Of this sum 1,170,000-00 marks will be carried to the 
special reserve funds, leaving 6,320,554: 18 marks available for appropriation as 
follows :—4,725,000-00 marks to yearly dividend of 10} per cent. to shareholders ; 
407,055,42 marks to ordinary reserve; 1,086,462°00 marks to directors and 
officers ; 80,000°00 marks to superanuation fund, and 22,036°60 marks carried 
forward to new acccunt—6,320,554°18 marks, From a general banking point 
of view the results of the year 1881 have not been unfavourable. The spirit of 
enterprise is no longer affected by the consequences of the depression which pre- 
vailed from 1873 to 1878, and German industry has made progress in several 
directions. It is true that in the course of the past year Germany has been 
under the necessity. of importing articles.of food toa considerable extent ; but 
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the increase of imports caused thereby has given rise, in 8 corresponding degree, 
to a larger inquiry for German manufactured goods, which has enabled the 
country to settle its international indebtedness by an augmentation of its ex- 
ports. The acquisition of railways by the State and numerous conversions have 
contributed to lower the rate of interest for good home investments, and occa- 
sioned a partial influx of foreign securities yielding higher revenues. Never- 
theless, the movements of the foreign exchanges have been nornal during the 
greater part of the period under review ; and the experience of the last three 
years justifies the hope that Germany will also in future be able to defend her 
currency successfully. The steadfast progress of the bank’s business having 
rendered an increase of the capital desirable, the proprietors, at an extraordinary 
general meeting held in Berlin on the 2nd November, 1881, authorised the issue 
of 25,000 new shares of 600 marks each, representing fifteen millions marks, 
thus raising the capital from forty-five millions to sixty millions marks. 24,552 
new shares have been subscribed by the holders of old shares, and the remain- 
ing 448 have been sold at current rates. The issue has taken place at 30 per 
cent. premium, and the profit therefrom amounting, less charges, to about 
4,400,000 marks, will be added to the ordinary reserve fund after completion of 
the remaining instalments falling due in the course of the year 1882. The 
increase of capital and labour having entailed the necessity of making an addi- 
tion to the administrative strength of the bank, Mr. Jonas, formerly president of 
the Bergisch-Markische Railway Company, has been named co-manager in Berlin 
from the Ist December, 1881. The operations of the bank continue to show 
progress, the turnover amounting to 12,898,953,540 marks, as ccmpared with 
10,484,497,746 marks in 1880. The number of current accounts in Berlin has 
risen from 2,015 to 2,316. ‘The following syndicates, formed with the bank’s 
co-operation, have been successfully closed, viz. :—Conversion of 44 per cent. 
West Prussian mortgage mortgage bonds; ditto 44 per cent. East Prussian 
mortgage bonds; ditto 5 per cent. Austrian Credit Foncier mortgage bonds; 
ditto 5 per cent. Bergisch—Markische obligations, VII. series; ditto 5 per cent. 
Bergish—Markische Northern railway obligations; ditto 5 per cent. Berlio— 
Hamburg Railway obligations; ditto 44 per cent. Stettin Municipal obligations ; 
ditto 5 per cent. mortgage bonds of the Mecklenburg—Hypotheken—Bank ; 
ditto 5 per cent. mortgage bonds of the Meininger—Hy potheken—Bank ; ditto 
44 per cent. Marienwerder obligations. Issue of 5 per cent. Austrian paper 
rentes; ditto 3 per cent. Austrian Credit Foncier mortgage bonds; ditto 45 per 
cent. Aix-la-Chapelle—Cleves Railway obligations; ditto 5 per cent. mortgage 
bonds of the Berlin Anilin—Fabrik; ditto a new series of shares of the Wiener 
Bank Verein. Besides several similar operations of minor importance which are 
in course of progress, the bank has taken an active pait in the bringing out of 
the new shares of the Russian bank for foreign trade. In Berlin the transmarine 
business has experienced no essential change, whilst in Bremen, Hamburg and 
London it has notably expanded. The bank’s interest in the Deutsche-Belgische 
La Plata Bank remains unaltered. The bank’s share of the profits realised by 
Mesars. Knoblauch & Lichtenstein, New York, and Messrs. Giiterbock, Horwitz 
& Co., Vienna, amounts to 538,659 marks. On the other hand the amount of 
318,755 marks 76 pf. will be placed to the credit of the guarantee account as a 
provision for possible eventualities. A further important addition to the spe- 
cial reserve funds will be made by applying to their credit out of the year’s 
earnings 500,000 marks, incompliance with a resolution of the hoard of direc- 
tors of the 4th March, 1882, and 670,000 marks, in conformity with paragraph 
43 of the Articles of Association; together 1,170,000 marks. The directors 
recommend the declaration of a yearly dividend of 10} per cent., which, on 
75,000 shares, representing at 600 marks each, a paid-up capital of 45,000,000 
marks, will absorb 4,725,000 marks, and the sum of 407,055 marks 42 pf. to be 
added to the ordinary reserve, which will then stand at 2,217,130 marks 
(£110,856), whilst the special reserves amount to 7,136,929 marks (£356,847)— 
9,364,059 marks (£467,703). After the usual appropriations to the directors 
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officers, and superannuation fund, there remains a balance of 22,036 marks 60 pf. 
whic. is carried forward to new account. 


Beauty, April, 1882. 


Dr. 


Capital .. i 
New capital, partially 1 Ted 
Current accounts and — 
Bills payable .. 

Dividends unpaid ste 
Guarantee account .. ae 
Reserve funds .. ee 
Sundries . 
Profit .. 


Bills receivable 
Coupons 


LIABILITIES. 


ASSETS. 


Government, ‘railway, and other securities | 


Syndicates . $s 

.Commandites—New York and Vienna ve 
ns ee ee ee 

Current accounts we mn 

Bank premises. . oo ee 

Sundries aa ne “~ 


Profit and Loss Account to 31st December, 


Dr. 
General expenses... 


ee 


Amount written off furniture and premises ‘account 


Guarantee account .. ee 
Net protit os bie wis 


Or. 


Balance from 1880 .. ee 
Gross profit for 1881 ,. - 


oe oe oe 


R. Kocu. 

G. SIemMens, 
M. Sreintuat. 
H. Wattics. 


General Balance-sheet, 31st December, 1881. 


Marks. 

.. 45,000,000-00 
ee 12,197,348°04 
+» 92,471,665-00 
e+ 64,216,214°54 
° . 2,784°00 
-» _:1,020,818°71 
ee 49077, 004°51 
ae 496,338°37 

7,490,554°18 


Marks 220,672,727 °36 








s 


Marks. 
.e -9,282,308°72 
ee 4£0,965,511°17 
-»  2,760,748°16 
ee 21,137,568°11 
«+ 14,375,726°57 
+e 2,970,000°00 
ee 32,504,375°27 
ee 93,858,168°67 
ee: 2,801,413°47 











ee 16,907 “21 
Marks 220,672,727°36 
1881, 
Marks. 


-» 1,256,792°73 
ee 175.984°58 
oe 318,755°76 
ee  7,490,554°18 


Marks 9, 242,087°25 





Marks. 
oe 86, 105-20 
we 9,155,982°05 


Marks 9,242,087°25 
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ENGLISH BANK OF RIO DE JANEIRO, LIMITED. 


Tue directors beg to present to the shareholders the annexed statement of the 
assets and liabilities of the bank, and the profit and loss account for the finan- 
cial year ended 28th February last. The gross profits for the year, after making 
full provision for bad and doubtful debts, amount to.£99,471. 7s. 7d., from 
which have to be deducted rebate of interest on current bills and drafts, and all 
charges at the head office and at the branches in Rio de Janeiro, Pernambuco, 
and Santos. The net profit amounts to the sum of £73,897. 6s. 5d., which 
includes a balance of £14,361. 1ls. 5d., brought forward from the previous 
year. Out of this sum the directors, by virtue of the authority conferred by 
the Articles of Association, have set apart and added to the reserve fund the sum 
of £10,000. A dividend on account of 8s, per share, amounting to £20,000. 

was paid in December last, and it is now recommended that a further dividend 
of 8s. per share, and a bonus of 4s. per share, payable on the 9th June next, 
together amounting to £30,000., free of income-tax, be divided, making the 
‘distribution of profit for the year 20s. per share, which is equal to 10 per cent. 
on the paid-up capital of the bank. After providing for the dividend on account 
already paid, and for the payment of the dividend and bonus now recommended, 
there will remain at credit of profit and loss account the sum of £13,897. 6s. 6d., 
which the directors propose should be carried forward. The depreciation in 
sterling value of the capital of the bank employed in Brazil amounted on the 
28th February last, at the exchange of 203d, (the rate then ruling at Rio 
de Janeiro for bills at 90 days’ sight on London), to £92,592. 11s. 10d. The 
reserve fund, which now amounts to £160,000. is applicable in the first place 
to making good thissum. To fill the vacancy, announced last year, caused by 
the resignation of John Gallop, Esq., the Board, in virtue of the power con- 
ferred upon them by the Articles of Association, have appointed John Silva, 
Esq., to be a director of the bank. The directors who go out of office on the 
present occasion are John Silva, Esq., and Thomas Sellar, Esq., and being 
eligible, they offer themselves for re-election. ‘The duty will devolve on the 
meeting of electing the auditors to serve for the next twelve months. 


Liabilities and Assets, 28th February, 1882. 
CAPITAL, LIABILITIES, &c. 


Dr. 
Capital—Authorised in 50,000 shares of £20. each, 
with power to increase, £1,000,000.; Paid up £10. per 
share .. ee ee oe os oe oe ew £500,000 0 0 
Liabilities—Amount due on current and deposit accounts 
£543,105. 3s. 9d. ; bills payable, other liabilities and credit. 
balances, £2,281,332. 10s, 4d. we ae ie 3 
Reserve Fund.—£150,000. Add amount now credited, 
by virtue of the Articles of Association, £10,000. old 160,000 0 0 
Of this sum there is required to make good the depre- 
ciation in sterling value of the capital employed in 
Brazil calculated at the exchange of 20#d., the rate 
ruling at Rio de Janeiro for bills at 90 days’ sight on 
London at date of making up the present accounts, 
£92,592, 11s. 10d. ; leaving as general reserve the sum 
of £67,407. 8s. 2d.: £160,000. 
Rebate of interest on current bills and drafts oe ve 3,858 12 4 
Profit and loss account, as per statement below = ee © 43,897. 6 6 


2,824,437 14 1 





£3,532,193 12 10 
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Liabilities on foreign bills negotiated, £59,034. 14s. 10d. 


ASSETS, &C. 
Cr. 
Cash at bankers and in hand . = £297,460 7 3 
Bills receivable in hand, deposited with the Company’ 8 
bankersand held by its correspondents. £1,921,278.8s. 7d. ; 
other assets and debit balances, £1,293, 454, 178. és 8,214,733 5 7 
Bank premises in Brazil a ae ee 20,000 0 0 





$3,532,193 12 10 
——————— 
Profit and Loss Account for the year ended 28th February, 1882. 


ir. 
General charges at ‘head office and branches at Rio de 
Janeiro, Pernambuco and Santos including directors’ re- 


muneration .. ie ‘ £36,077 0 3 
Rebate of interest on current bills and drafts a 3,858 12 4 
Amount paid as dividend on account for the half-year 

ended 31st August 1881 .. 20,000 0 0 
Reserve Fund.—Amount transferred by virtue "of the 

Articles of Association os oe oo oe = 10,000 0 0 
Balance carried down .. a a = ou a 43,897 6 6 





£113,832 19 0 


SEES AERTS 

Balance from last account £14,361 11 6 
Gross profits in London, Rio de Ja aneiro, ” Pernambuco, 
and Santos, after allowing for interest on deposits and for 








bad debts, &e... a4 ae bs os ia é 99,471 7 7 
£113,832 19 0 

Proposed Appropriation. od So Seay: 

Dividend of 4 per cent., or 8s. pershare .. £20,000 0 0 


Bonus of 2 per cent., or 4s. per share making with the 
dividend on account already paid, and the dividend now 
recommended, a total distribution for the ei of 10 per 





cent., or 20s. per share oe 10,000 0 0 
Balance carried to profit and loss new account a ne 13,897 6 6 
; £43,897 6 5 


Cr. 
Balance brought down.. a ei ée "3 oe £43,897 6 6 
London, 8rd May, 1882. 








Tuomas SELLaR, . 
ARTHUR B. Wurre, } Directors. 


We have examined the statements of account transmitted from the several 
branches, the correctness of which is certified by local auditors, also the books 
and accounts kept at the head office in’ London, and find the above balance- 
sheet and profit and loss account correctly drawn up in accordance therewith. 
The profit at the branches for the past year has been taken at the current 
exchange on the date at which the accounts are closed. The capital employed 
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at the branches stands in the accounts at 27d., the par of exchange as before, 
and it is shown in the balance-sheet what portion of the reserve fund is re- 
quired to meet the depreciation in sterling value of the said capital. 


Joun Youna, 
Cuantes Henry Nosig, >} Auditors, 
Morean YEATMAN, 





LONDON AND SAN FRANCISCO BANK, LIMITED. 


Rerort presented to the ordinary general meeting of shareholders held at 
London, 9th June, 1882. 

The directors beg to submit to the shareholders the general balance sheet of 
the bank and the profit and loss account for the year ending 3lst March, 1882. 
After providing for all bad and doubtful accounts, rebate of interest, and all 
charges at head office and branches, there remainsa net profit of £28,649. ls. 11d., 
making, with £7,579. 13s. 9d. brought forward from last account, a total of 
£36,228. 15s. 8d. Of thisamount £10,500 has been applied to the payment of a 
dividend, on account, of 24 per cent., and it is now recommended that £14,700 
be applied to the payment of a further dividend of 3} per cent., making 6 per 
cent. for the year, free of income-tax. From the balance the directors have 
appropriated £10,000 in reduction of the cost of the bank premises in San 
Francisco ; leaving £1,028 15s. 8d. to be carried to profit and loss new account. 
It is with much regret the directors have to announce the retirement from the 
board, owing to continued ill-health, of their esteemed friend and colleague, 
Mr. J, F. Flemmich. Mr. Flemmich has been a director of the bank from its 
commencement, and his influence and services have at all times been so valuable 
that his resignation will be all the more regretted by the shareholders. ‘Mr. 
George William Campbell, of the firm of Messrs. Finlay, Campbell & Co., 
being a duly qualified shareholder, is a candidate for the vacant seat at the 
heed, and the directors beg to recommend his election. Two directors, Mr. 
William F. Babcock and Mr. Henry Goschen, retire by rotation, and are 
eligible for re-election. Since last meeting the directors have opened a branch 
of the bank at Portland, Oregon. The shareholders will have to elect at this 
meeting the auditors for the current year. 


General balance-sheet, 31st March, 1882. 


- CAPITAL AND LIABILITIES. 

Capital oe eo ee oe ee oe oe -- £420,000 0 0 

Reserve fund oe oe ee ee ee ee os 78,000 0 0 

Liabilities—Amount due on current and deposit accounts, 
bills payable and other liabilities om aa oa -» 1,449,278 12 11 

Rebate ee oe ee ne ee fe oe os 346 19 0 

Profit and loss account—Balance from old account, 

£7,579 13s. 9d.; net profit for the year ending 31st 

March, 1882, £28,649. 1s. 11d.—£36,228. 15s. 8d. Less— 

Dividend on account of 24 per cent., declared 7th December, 

1881, for the half-year ending 30th September, 1881, 

£10,500 ; amount written off bank buildings, San Francisco, 

£10,000—£20,500 oo ee ee oe ee ee 15,728 15 8 





$1,963,349 7 7 
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i. ASSETS. 
rv. 
Cash on hand and at bankers .. ie we ee -» £199,458 7 6. 
Bills receivable, bills discounted, current accounts and other 
assets ve - ie ee a ee oe -. 1,693,891 0 2 
Bank buildings, San Francisco .. ‘ oe on ee 70,000 0 0 
£1,963,349 7 7 
—— as 
PROFIT AND LOSS ACCOUNT. 
Dr. ‘ 
Charges, including rent, rates, taxes, furnituré, salaries, 
directors’ and auditors remuneration, and all other expenses 
at head office and branches ., va He on ee £36,568 4 3 
Rebate oe ee ee ve ee ee oe oe 346 19 0 
Balance, being net profit for year oe oe a ve 28,649 1 11 
£65,554 5 2 


a 
Amount written off bank buildings, San Francisco .. «- £10,000 0 0 
Dividend on account of 24 per cent., declared 7th December, 

1881, for half-year ending 30th September, 1881 .. « 10,500 0 0 
Dividend of 34 per cent., now recommended (making together 
a dividend at the rate of 6 per cent. for the year) .. oe 14,700 0 0 


Balance carried to profit and loss new account ot oe 1,028 15 8 
£36,228 15 8 


Cr. 
Gross profits at head office and branches for year:ending 31st 
March, 1882, after making provision for bad and doubtful 
accounts .. ee ee oe oe oe 6 +» £65,564 5 2 


Balance from old account .. oe ee oe oe ee £7,579 13. 9 
Net yrofit for year ending 31st March, 1882 .. oe ee 28,649 1 11 


£36,228 15 8 





————— 
H. GoscHEn, 
H, Stern, Directors. 
- R. Rrrtr, 


James Davis, Secretary. 


We have examined the books of the London and San Francisco Bank, 
Limited, kept at the head office of the bank in London, as also the copies of and 
extracts: from the books and accounts of the branches at San Francisco, 
California and Portland, Oregon, transmitted to the head office, and we find! 
the above balance sheet is a full and fair balance sheet properly drawn up so as 
to exhibit a true and correct: view of the: company’s affairs as shown the 
books of the company. The capital of the bank employed in San Francisco and 
Portland is taken at the exchange of 49§d. to the dollar, 


Turqvanp, Younes & Oo. , 
Wo. Bevan, ; } Auditors. 


London, 23rd May, 1882. 
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NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED. 


Forty-nintH annual report, May 11th, 1882. Richard Blaney Wade, Esq., in 
the chair. 

The directors have pleasure in submitting to the shareholders the following 
statement of accounts for the year 1881, viz. :—Balance of undivided profits 
from 31st December, 1880, £37,651. 3s. ; net profits for the year 1881, after 
making provision for bad and doubtful debts, rebate on bills discounted, &c., 
£403,888. 3s. 2d. —£441,539. 6s. 2d. Less dividend of 4 per cent. paid in July, 
1881, £79,200; less dividend of 4 per cent. paid in January, 1882, £81,450 ; 
less bonus of 5 per cent. paid in January, 1882, £99,000; less bonus of 7 per 
cent. payable in July, £142,537. 10s.—£402,187. 10s.—£39,351. 16s, 2d. e 
profits of the past year enable the directors to recommend that a bonus of 7 per 
cent. for the half-year ending 31st December last be now declared, payable in 
July next, this, with the dividends and bonus, already paid, makes the total 
distribution 20 per cent. for the year 1881, free of income-tax. The balance of 
£39,351. 16s. 2d. carried forward to the year 1882, with the reserve fund of 
£1;278,750, makes the rest or undivided profits at 3lst December, 1881, 
£1,318,101. 16s. 2d. The reserve fund, £1,278,750, wholly invested in govern- 
ment securities, shows an increase of £145,716 during the year 1881, as stated 
hereunder, viz. :—Amount at 31st December, 1880, £1,133,034 ; premiums on new 
shares since received, £145,716—£1,278,750. The average of the published 
rates of the Bank of England for the year 1881 was £3. 9s. 8}d., as compared 
with £2. 15s. 2d. for the year 1880. The directors report with deep regret the 
death of Mr. Edward Atkinson, who for a great number of years rendered most 
important and valuable services to the bank in the varied capacities of inspector, 
general manager and honorary director. The directors in anticipation of the 
early retirement of Mr. Fergusson, after thirty-seven years’ service in the bank, 
considering the importance of having a successor ready to fill the vacancy that 
will then take place, have appointed Mr. Churchward, who has been for many 
years manager of the Bute Docks Branch at Cardiff, to be a joint general 
manager. The following directors go out of office by rotation, but, being 
eligible for re-election, offer themselves accordingly, viz. :—The Most Hon, the 
Marquess of Ailesbury, Henry Paull, Esq., Richard Blaney Wade, Esq. In 
conformity with the provisions of the Act, it will be requisite for the share- 
holders to elect auditors and vote their remuneration. Mr. Edwin Waterhouse, 
of the firm of Messrs. Price, Waterhouse & Co., and Mr. Roderick Mackay, of 
the firm of Messrs. Mackay & Co., offer themselves for re-election. 


31st December, 1881. 





a LIABILITIES, 

vr. 

Paid-up capital .—40,000 shares of £75 each, £10 10s. paid £420,000 0 0 
105,625 ,, £60 ,, $12 1,267,500 0 0 
28,125 ,, $£60.,, £10 3 281,250 0 0 
16,875 ~ £60 ,, £4 ” 67,500 0 0 

£2,036,250 0 0 

Reserve fund:—At 31st December, 1880, £1,133,034; 

premiums on new shares received during year 1881, 

Ol ee ere eee Fk es 

Amount due by bank on deposits, &. 90 ee + 80,871,216 11 2 

Acceptances ee . oe 741,612 9 2 


Profitand loss account;—Balance from year 1 880,£37,651 38.5 
net profits for year 1881,£403,888.38.2d. ; £441,539. 6s. 2¢.; 
less dividend paid, July, 1881, £79,200 .. ee - 362,389 6 2 





£35,290,068 6 6 
a ES 
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ASSETS. 


Cr. 
Cash :—At Bank of England and at head officeand branches £2,935,202 10 11 
At call and short notice.. ee ee oe oe ee 4,455,720 0 0 


£7,390,922 10 11 
Investments :—English Government securities, £5,421,903, 
ls. 10d.; Indian government and other securities, 
railway debentures, &c., 2,941,237. 1ls.4d. .. «« 8,863,140 138 2 
Bills discounted, loans, &c. .. o° oe os .» 18,218,017 5 2 
Securities against acceptances, per contra .. ee ee 741,512 9 2 
Banking premises in London and country .. oe ve 576,475 8 1 


£35,290,068 6 
——— 
Ricnarp B. Wang, 
D. Macponatp, Directors. 
Rost. WicRaM, 
R. Fercusson, 





a 


Joint General 


T. G. Rosrnson, Managers, 


F.. CuurcHWArD, 


We beg to report that we have ascertained the correctness of the cash 
balances, and of the money at call and short notice as entered in the above 
balance-sheet, and have inspected the securities representing the investments 
of the bank, and found them in order. We have also examined the balance- 
sheet in detail with the books at the head office and with the certified returns 
from each branch, and in our opinion such balance-sheet is properly drawn up 
so as to exhibit a true and correct view of the state of the bank’s affairs as 
shown by such books and returns, ‘i w 

DWIN WATERHOUSE, : 
Rop. Mackay, } Auditors 





PROVINCIAL BANK OF IRELAND. 


A sPectaL meeting of the proprictors of this bank was held 31st May, Mr, E. H. 
Lushington in the chair. 

The chairman submitted several resolutions, which were unanimously adopted 
at an extraordinary general meeting of the proprietors on the 5th May, which, 
he explained, were based on the company’s deed of settlement of 1825, under 
the provisions of which the bank had gained such prosperity. These resolutions 
having been confirmed, the chairman proposed the following resolution :— 
‘That the society hereby assents to the registration of the society under the 
Companies Acta, 1862 to 1880, as a company limited by shares, and resolves 
that for the Pap ey of registration the nominal capital of the company be 
increased to £4,080,000, divided into 40,000 shares of £100 each, and 4,000 
shares of £20 each, by increasing the nominal amount of each £50 share to 
£100, and of each £10 share to £20. Provided always that no part of such 
increased capital shall be capable of being called up, except in the event of and 
for the purpose of the company being wound up; and that the directors be and 
are hereby authorised and instructed to do all acts necessary to register the 
company accordingly, and so that such registration shall take effect as near as 
may be on the Ist of July, 1882.” 

This resolution was also unanimously agreed to, and, in accordance with the 
provisions of the Companies Acts, Mr. Ernest, Cooper and Mr. Robert Gardner 
were elected auditors to the company. 
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Communications. 
Yo the Editor of “ The Banker's Magazine.” 





TENOR OF BILL. 

S1r,—Would you kindly answer the following query in your next issue ? 
A bill is drawn at one day’s sight (sic /); does it require acceptance, and 
ought it to be treated as if drawn at “one day after sight,” or is the draw- 
ing an irregular drawing for “ on demand” ? 

Yours satiioll, 


[We think it must be treated as if it were “one day after sight.” ‘It 
BM] be accepted, and is entitled to the usual three days’ grace.—Ep. 


4 
> 


TENDERS FOR BILLS ON INDIA. 


Tenders for £250,000 in billson India were received at the Bank of England, 
3ist May. The amounts allotted were :—To Calcutta, £70,000; to Bombay, 
£15,000 ; and to Madras, £2,991, at an average rate in each instance of 
1s. 8°062d. Tenders on all Presidencies at 1s. 8 1-16d. receive in full. 

Tenders for £250,000 in bills on India were received at the Bank of England, 
7th June. The amounts allotted were:—To Calcutta, £1,100. to Bombay, 
£50,000 ; and to Madras, £5,892, at an average rate in each instance of 1s, 8:062d. 
Tenders on all Presidencies at 1s. 8 1-16d. receive in full. 

Tenders for £250,000 were received at the Bank of England 14th June. The 
amounts allotted were :—To Calcutta, £44,000, to Bombay, £61,000, and to 
Madras, £10,000, at an average rate in each instance of 1s. 8d. ‘Tenders on all 
Presidencies at 1s. 8d. receive in full. 

Tenders for £250,000 in bills on India were received at the Bank of England, 
2ist June. The amounts allotted were:—To Calcutta, £10,000; to Bombay, 
£10,000, and to Madras, £10,000 ; at an average rate in each instance of 1s. 84. 
Tenders on all Presidencies at 1s. 8d. receive in full. 


~—- 
— 


BANKING MOVEMENTS. 


A circular has been issued to the shareholders of the London Joint Stock Bank 
embodying the scheme under which it is proposed by the directors that it should 
become limited. They propose that the capital of the bank should be increased 
from £4,000,000 to £12,000,000, by increasing the amount of the existing shares 
from £50 to $100 and by issuing 40,000 new shares of £100 each. These new 
shares would be issued at £27. 10s. a-piece, being £15 as the amount paid, and 
£12. 10s. as premium. One new share is to be offered to the existing sharc- 
holders, in the first instance, for each two shares they now hold, or may hold on 
the 15th of August next, and payment of calls thereon will extend till the 20th 
of June, 1884, there being five payments in all, of which the first is £7. 10s., and 
all the rest £5 each. Fifty pounds on each share, or one-half, is to be considered 
a reserve liability, which can be called up only in the event of the bank going 
into liquidation. 

The directors of the Oriental Bank Corporation have appointed Mr. Alexander 
William Anderson, late chief inspector of the bank, as chief manager, in the 
place of Mr. W. M. Anderson, deceased. 

Mr. W. R. L. Peploe, secretary of the Commercial Bank of Scotland, has been 
> green manager, in room of Mr. W. Alexander Kincaid Mackenzie, retired. 

r. Andrew Aikman, the junior agent in Glasgow, has been appointed secretary. 

The National Bank of New Zealand (Limited) notify that on and after the 
24th June their London offices will be at 71, Old Broad-street, E.C, 
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It is stated that the Oldham Joint Stock Bank, Limited, has arranged to take 
over the Rochdale Joint Stock Bank, and the conditions are seachiodlle settled. 
At a special meeting of the Liverpool Union Bank on 21st June, the follow- 
ing resolutions were passed for issuing new capital and for Er seeeening, under 
Sir Stafford Northcote’s Act :—‘ In accordance with the provisions of the deed 
of settlement, to confirm a vote of the directors to add to the capital of the bank 
the sum of £400,000, by the creation of 20,000 new shares of £20 each.” ‘* That 
the Liverpool Union Bank shall, on the 1st September, 1882, or so soon there- 
after as possible, be registered under the Companies Acts 1862 to 1880 asa 
company limited by shares, and that for the purpose of such registration the 
nominal amount of the capital of the bank be increased from £1,000,000 to 
£5,000,000, by increasing the nominal amount of each share from £20 to £100, 
and that no part of such increased capital shall be vapable of being called up, 
except in the event of, and for the purposes of, the company being wound up ; and 
that the name of the company be changed to theLiverpool Gaion Bank, Limited.” 
The directors of the Central Bank of London announce that they will open 
a Clerkenwell Branch at Charterhouse Buildings (at the corner of Goswell Road 
and Clerkenwell Road), as soon as the necessary alterations are completed. 





MONTHLY CHRONOLOGY. 

May 20.—The House of Representatives passes a Bill to continue the charters 
of the United States National Banks twenty years, 

The Bank of Bengal rate reduced from 8 to 7 per cent, 

22.—The Bill for conversion of the Spanish Exterior Debt passes the Setiato. 

26.—Ultimatum of the English and French Consuls to the Egyptian Govern- 
ment, demanding removal of the Ministry. 

The Bank of Bengal rate reduced from 7 to 6 per cent. 

27.—Resignation of the Egyptian Ministry. 

29,—Arabi Bey reinstated as Minister of War by the Khedive. 

State of anarchy in Cairo, 

Europeans fly from Egypt. 

81.—The Bank of Holland rate reduced from 4} to 4 per cent. 

June 1.—The English fleet at Alexandria reinforced. 


= conference to settle the Egyptian Question proposed to be held.at Consian- 
tinople. 


e Bank of Bombay rate reduced from 7 to 6 per cent. 
8.—The Sultan sends Dervish Pacha to Cairo as his Special Commissioner. 
The great strike in the iron trade in America extends—160,000 men on 


strike, 
‘ 7.—The Porte objects to a Conference, which is favoured by the other 
lowers. i 
8.—The Bank of Bombay rate reduced from 6 to 5 per cent. 
9.—The Bank of Bengal rate reduced from 6 to 5 per cent. 
12.—Riots at Alexandria.—Europeans attacked and killed by the natives. 
The Bank of Belgium rate reduced to 4 per cent. 
13.—Resignation of General Ignatieff. 
15.—The Reichstag rejects Prince Bismarck’s Tobacco Monopoly Bill, 
The Bank of Bombay rate reduced from 5 to 4 per cent, 
19,—Seizure of concealed arms at Clerkenwell. 
The Great Powers agree to meet in Conference at Constantinople with or 
without the Porte. 
20.—The Porte refuses to attend the Conference. 
The Netherlands Bank reduces its rate from 4 to 34 per cent, 
22.—Conference at Constantinople. (The British representative is to limit 
his action to bringing about such a settlement of the Egyptian Question as will 
provide for the rights and liberties of the Khedive ana the Egyptian people and 
the maintenance of the international obligations.) 
News of revolution in Uruguay, 
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23,--M, de Freycinet states in the French Chamber that the English and 
French Governments had instructed their Ambassadors at Constantinople to 
sign a “ protocole de désintéressement,” by which they would engage to seek 
no advantage outside the bases of the Conference. 





MONTHLY NOTES. 


Tue Banx or Monrreat has declared a dividend of 5 per cent. for the half- 
year ended 30th ult. 

AGricuttuRaL Company or Mavrirtivs.—Inclusive of £5,422 profit on ex- 
one on funds remitted to Mauritius, the net profits for the year ended 
March 31 were £18,012, increased to £18,251 by a small sum brought forward. 
The directors have carried £3,000 to reserve general account, thereby raised to 
£36,038, and £10,000 to reserved fund exchange account) which stands at 
£40,000. They propose a dividend of 1s. 6d., per share, making 15 per cent. 
. for the year; and recommend a bonus at the rate of 5 per cent. The 
balance carried forward is £251. 


According to the accounts published, the Austrian States’ debt has increased 
by 1054 million florins within the last three years. The total consolidated debt 
amounted to 3,093 millions at the end of December, 424 millions being repay- 
able. The floating debt, not including notes, amounts to 106 millions, and the 
debt contracted for the redemption of land amounts to only 163 millions, much 
of it having been repaid. —-_ 

At the half-yearly meeting of the Hibernian Joint Stock Bank no dividend 
was declared, owing to losses through a stockbroker, who recently sto pped 
payment, with an overdrawn account to the extent of nearly £105,000. ‘Iwo 
of the directors resigned. 





ImperiaL Orroman Banx.—After making all deductions, and putting about 
£90,000 to the statutory reserve fund, the Directors recommend a dividend 
equal to 15 per cent. ————_ 

A valuable contribution to the history of the progress of agriculture, 
- industry, commerce, and prices has appeared in the form of Dr. Karl Mandello’s 
‘“« Annual of the Development of Hungary’s Political, Economy for 1881,’ pub- 
lished in Pesth by Khér-Wein. , 





Both the imports and the exports in May last year were considerably in excess 
of 1880; and contrasting May, 1882, with two years ago there are recorded 
increases of £5,482,830, or 18 per cent., in the former, and of £2,769,190, or 
15-7 per cent., in the latter. 


Tenders, amounting to over £10,000,000, were received 16th June, by Messrs. 
Baring Brothers and Co. for the Cape of Good Hope Government Four per Cent. 
Loan. The price was fixed at 94. All tenders above £95. 9s. received in 
full, and those at that price about 31 per cent. of the amount applied for, 


The recent notification of the admission of the Capital and Counties Bank to 
the Clearing House, has recalled the question of a clearing for the West-end 
banks.. This question has often been discussed, and it is somewhat strange that 
no action has hitherto been taken in the matter. 





The Stock Exchange Committee have rejected the Saturday early closing 
movement, in opposition to the wishes of a majority of members formally 
expressed, oo 

e tenders for the New South Wales Government Four per Cont. Loan for 
£2,000,000 were opened 9th June, at the Bank of New South Wales, The 
amount tendered for was £4,206,300, at prices ranging from the minimum (102) 
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up to £103. All tenders at £102. received about 124 per cent. of the amount 
applied for, and those above that price in full, the average price being 
£102. 28. 11d. ene 

A correspondent has sent the Pall Mall Gazette an interesting memorandum 
with reference to the way the gold coinage becomes light. About 1864 he had 
occasion to make some experiments, with a view to test the wear and tear, and 
these led him to the conclusion that for all practical purposes our gold 
coins might as well be of pure gold until their surface was worn off and 
they had become light. The hard alloyed gold, in other words, was not, in his 
opinion, reached till then. When the coin comes from the Mint its surface is, 
of course, “standard ’”’ gold, the same as the rest of it, but, in order to give 
the new coins their brilliant appearance, it seems they are what is called 
“pickled,” or coloured as it is called by jewellers, by dipping in diluted acid. 
This acid dissolves the alloy from the surface, and leaves only the pure gold 
exposed to wear, and it being soft is soon removed, making the coins light with 
greater rapidity in the earlier stage of their existence than later on. These_ 
conclusions were arrived atby experiments (1) on fresh minted sovereigns which 
were melted and assayed (2) on cut sovereigns, washed, melted and assayed, 
and (3) on new sovereigns from which the surface had been rubbed by scraping 
with steel brushes. The results of the different assays bore out this view. 


At the last meeting of the Association of English Country Bankers, the fol- 
lowing resolution, with reference to the withdrawal of fourpences, was passed : 
— That all fourpenny pieces coming into the hands of bankers should be with- 
drawn by them from circulation and sent to the Bank of England, who will 
receive them at their full nominal value.’’ 


The. City financial journal M/oney, has, it is said, despatched Mr. Charles 
Marvin to Russia upon a special mission of enquiry into the actual condition of 
Russian finance, particularly concerning the rumoured issue of a new foreign 
loan, and the state of the railways. After completing his investigations at St. 
Petersburg,:Mr. Marvin will proceed into the interior and report upon the 
National Exhibition now heing held at Moscow. Mr. Marvin, it will be 
remembered, was recently sent to St. Petersburg by Mr. Joseph Cowen, M.P., 
to ascertain the Russian view of the onward movement in Asia, and Sampson, 
Low and Co, have this week published his report, under the title of ‘“‘The 
Russian Advance towards India ; Conversations with Skobeleff, Ignatieff, and 
other Russian Genexals and Statesmen on the Central Asian Question.” 


— 
— 


BANKING OBITUARY. 


We have te record the death, at the age of 88, of Mr. James Morris, the 
head of the firm of Messrs. Morris, Prevost, and Co. Mr. Morris was Governor 
of the Bank of England in 1847 and 1848, and a director of that institution 
from 1827 until the year 1886, when he retired. 

Ewarr.—On the 29th May, at Englefield Road, N., John Ewart, of the Royal 
Bank of Scotland. 








Plonetary Rebiebv. 


Aaaln people have been discussing the probabilities of a reduction 
inthe Bank rate from 3 per cent., and again such expectations have 
been disappointed. There was, in the second week of June, a 
relapse in the market rates for bills: and we, at one time, heard of 
best paper being taken at 1 per cent. below the Bank level, though 
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as the half-year has drawn to a close, and it has become apparent 
that there would not be a drop this side ‘the dividends” there 
has been more firmness in rates. It is understood that there would 
have been an official reduction had it not been for the Egyptian 
difficulty, which, since the massacre at Alexandria, on the 11th, 
has appeared to threaten an outbreak of hostilities at any moment. 
Under such circumstances, it behoves those who hold the reins of 
the money market to act with caution, and to refrain from lowering 
the rate was, we think, the proper course to pursue, Nevertheless, 
in spite of the turn of the half-year market quotations on the month 
show practically no change whatever, which of itself must be 
regarded as indicative of greater ease. 





| } 
Market Rates—Best Bills. | 
Floating _| Bank 














Money. | Rate. 
Per cent, Three months, | Four months. | Six months, | Per cent, 
| Percent. Per cent. Per cent. 
| | — —— 
May 25 .... 23 2} 2} 2h | 8 
June 24 tical 2} 2} 2}, § 23 3 
— 
Difference .. —} | jie ot 1h “ ve 
| 











The number of bills offering is really small, and the demand for 
money so limited that its short supply is of less consequence. Trade 
with the Levant, and even with India, has, to a tangible extent, 
been crippled by the Egyptian crisis, and what is true of legitimate 
trading is, to a still greater extent, true in respect to speculation. 
Cheap money, which would otherwise have stimulated speculation 
in many directions, is now powerless to do so, and in the Stock 
Exchange where there was in May a decided accession of business 
in certain directions, there is now a relapse into depression. All 
this tends to keep money quiet ; and unless there be some marked 
change in the political aspect of affairs shortly, it appears probable 
that the quietude will continue into the harvest and holiday 

riod. 

i referring to the depression on the Stock Exchange, it must 
not be supposed that in certain channels, such for instance as 
Egyptian Stocks, the volume of transactions has been reduced. On 
the contrary, the market has been choked with Egyptian securities, 
and others of a speculative character, the proportion and genuine 
sales being considerable; and the fall in prices has certainly 
reached important proportions. It has been shown that the depre- 
ciation in Egyptian securities since the military crisis of September 
last, has reached the total of £23,000,000, the major portion of 
which was lost in June. But Turkish, and most continental 
government stocks are likewise depreciated, while even Consols 
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have fallen 1 per cent. in the face of cheap money, so that they are 
now, once again below par. The depression has extended to home 
railways and other investments which hold nuthing in common 
with the Levant ; and even home bank shares have suffered a slight 
decline, though dividends are not expected to turn out unfavourably, 
and though the principle of the conversion to limited liability has 
made further progress. Both the ‘‘ Joint Stock” and the “ Union” 
have now made known the conditions upon which they will register 
under Sir Stafford Northcote’s Act, conditions involving extensive 
creations of new capital and the addition of important amounts as 
reserved liability. In fact the only investments which have been 
more firmly sustained in the market have been transatlantic railroads 
—North, South, and Central American—and Indian gold mines. 
United States railways have been subjected to some revival of 
speculation in America, advantage of which has been taken to ship 
stock for the London market, while as regards the gold mines some 
favo::rable but vague telegrams have been received here, sufficient 
to cause a revival of purchases. Much less is now being heard of 
the electricity companies, though Anglo-American Brush shares 
maintain their market value, because they have already realised so 
handsomely by the sale of patent rights. 

Of trade it cannot be said that there is any real improvement. 
Manufacturers generally describe their operations as unprofitable, 
and there is too much reason to suppose that in many directions 
their profit margins are just now of the most meagre description. 

Politically, Egypt has now to some extent eclipsed Ireland upon 
the field of public attention. The facts that Turkey will have 
nothing to do with the conference, that Austria has patched up a 
ministry for the Khedive which, with Arabi really at its head, 
England and France will hold no intercourse, while they have 
increased their forces in Egyptian waters, and Europeans have 
nearly deserted the country, tend rather in the direction of a solu- 
tion of events which we certainly do not desire. There is no doubt 
that our government will avoid hostilities as much as possible, but 
the defence of the Suez Canal may drive them into action. 

The Prevention of Crimes Bill still drags wearily through com- 
mittee, and other parliamentary business is at a standstill. Mean- 
while more murders and evictions are occurring in Ireland, and the 
condition of affairs grows more and more unsettled. 


-s 
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NOTICES TO CORRESPONDENTS. 
Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London 
The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications carly in the month, in order to ensure 
insertion in the following number ; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejected. 
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| 
Coin Proportion | Government | Other ' 
Date. Notes in and Bullion | of Coinand| Securities Securities Public 
* | Qirculation, in Issue Bullion to in Banking | in Banking Deposits. 
H Department. |Circulation.| Department. , Department. 
loans } 
1881, | £ £ °/, £ | £ £ 
July 6 | 27,547,970 | 25,773,530 94 15,789,339 | 21,108,985 | 6,479,992 
13 | 27,260,870 | 25,489,015 93 16,271,339 | 20,195,229 | 4,754,329 
20 | 27,231,255 | 25,411,925 93 15,835,333 | 20,292,005 | 4,657,586 
27 | 26,967,105 | 25,216,150 93 15,885,333 | 20,105,573 | 4,571,166 
Aug.3| 27,667,525 | 24,243,045 , 87 15,885,260 | 20,371,856 | 4,161,431 
10 | 27,391,175 | 23,642,515 86 14,663,649 | 20,427,766 | 4,152,737 
17 | 27,017,170 | 23,511,030 87 14,663,649 | 20,628,875 | 4,496,210 
24 | 26,577,005 | 22,635,495 85 14,663,649 | 21,389,123 | 5,305,869 
31 | 26,688,295 | 22,522,210 84 14,663,649 | 22,660,904 | 5,152,087 
Sept. 7 | 26,517,870 | 22,173,685 83 14,557,649 | 22,374,837 | 5,033,190 
14 | 26,224,825 | 22,105,785 84 14,557,649 | 22,067,609 | 4,995,645 
21 | 26,054,590 | 22,358,270 86 14,557,649 | 21,891,456 | 5,401,873 
28 | 26,310,535 | 22,195,445 84 14,512,549 | 21,585,220 | 5,076,209 
Oct. 5 | 27,123,330 | 20,896,195 77 17,611,141 | 23,867,624 | 9,018,776 
12 | 26,905,835 | 20,361,255 75 16,766,675 | 21,958,580 | 4,696,171 
19 | 26,665,210 | 20,428,005 77 14,920,269 | 21,442,185 | 3,334,070 
26 | 26,194,845 | 20,327,385 77 14,320,269 | 20,990,743 | 3,304,480 
Nov.2 | 26,476,555 | 19,985,425 75 14,120,269 | 20,334,892 | 3,293,263 
9 | 26,109,540 | 19,920,155 76 13,595,014 | 20,471,312 | 3,010,931 
16 | 25,985,570 | 19,672,075 76 13,244,014 | 20,645,329 | 3,122,502 
23 | 25,551,275 | 19,704,410 70 13,244,014 | 20,350,882 | 4,204,694 
30 | 25,569,790 | 19,637,085 78 | 18,244,014 | 22,942,266 | 4,226,624 
Dec. 7 | 25,445,380 | 19,837,315 78 | 18,243,961 | 21,315,031 | 4,905,115 
14] 25,292,970 | 19,880,505 79 | 18,248,961 | 21,409,979 | 5,658,667 
21 | 25,224,265 | 19,876,325 79 | 18,243,961 | 22,324,487 | 6,580,297 
an 25,510,870 | 19,561,780 77 ~+'| «18,248,961 ered 6,318,950 
Jon. 4} 26,161,075 | 19,447,555 74 | 13,237,477 | 26,004,128 | 6,266,724 
11 | 25,937,385 | 19,402,835 75 14,811,986 | 22,294,192 | 4,299,749 
18 | 25,443,490 | 19,618,550 77 13,661,986 | 22,216,521 | 3,942,398 
25 | 25,174,755 | 19,447,955 77 12,711,986 | 22,437,585 | 4,233,855 
Feb. 1 | 25,547,205 | 17,882,740 491 12,511,986 | 25,768,851 | 5,173,975 
8 | 26,115,355 | 18,265,755 72 12,510,343 | 25,543,659 | 6,803,119 
15 | 24,738,745 | 19,610,230 79 13,130,343 | 24,384,388 | 7,757,364 
22 | 24,532,660 | 20,126,320 82 13,130,343 | 24,651,558 | 8,664,835 
Mar. 1 | 25,016,455 | 20,774,135 83 13,133,684 | 25,883,187 | 9,136,618 
8 | 24,825,140 | 21,227,830 86 13,296,309 | 24,708,260 | 9,811,030 
15 | 24,591,495 | 22,082,040 89 13,296,309 | 24,491,677 | 9,795,537 
22 | 24,598,415 | 22,731,950 92 13,296,309 | 23,049,026 | 9,184,368 
29 | 25,166,110 | 22,910,150 yt 13,396,649 | 24,617,458 | 10,074,368 
Apl. 5 | 26,337,710 | 22,305,515 85 13,395,643 | 26,288,119 | 10,235,209 
12 | 26,125,070 | 22,322,875 85 13,382,907 | 22,049,270 | 6,162,438 
19 | 26,107,850 | 22,563,415 87 13,382,907 | 21,637,902 | 5,504,788 
26 | 25,936,185 | 22,759,955 88 13,382,907 | 21,461,548 | 5,628,993 
May 3] 26,541,910 | 22,208,295 82 13,394,213 | 20,788,886 | 5,410,243 
10 | 26,208,750 | 21,889,755 84 13,474,213 | 20,873,340 | 5,146,212 
17 | 25,966,430 | 21,677,610 83 13,474,213 | 21,216,379 | 5,611,196 
24 | 25,810,175 | 22,293,580 87 13,474,213 | 20,875,132 | 6,123 861 
31 | 26,330,880 | 22,130,495 84 13,474,213 | 22,468,401 | 5,741 023 
June 7 | 25,989,675 | 22,196,020 8 13,774,159 | 20,775,435 | 6,256,921 
14 | 25,798,940 | 22,636,665 8 13,774,159 | 20,587,029 | 6,531,159 
| 
| | 

















For the corresponding statement, from October, 1879, to September, 1880, see page 384 of “ The Banking 
Almanac’? for 1880, 
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Other Bank De «an Proportion | Rate 
Date. Deposits. | Post Bills. Bank Post Reserve. My Fo tll of Discount. 
1881. £ | £ £ £ a FE 
July 6 | 27,440,383 | 248,183 | 34,168,558 | 15,126,432 44 2h 
13 28,716,904 | 258,850 32,730,083 16,143,373 46 — 
20 | 28,477,911 | 258,850 | 33,394,347 | 15,115,431 46 “ 
27 | 28,329,418 | 228,707| 33,129,291 | 15,039,445 45 ew 
Aug. 3 27,259,056 235,860 | 31,656,347 | 13,329,169 42 _ 
10 | 25,767,202 265,600 | 30,184,939 | 13,062,567 43 —_ 
17 | 26,874,701 | 236,489 | 30,607,400 | 13,284,803 43 pi 
24 25,461,236 | 252,538 31,019,643 12,925,047 41 4 
31 | 26,241,242 | 243,531 | 31,636,860 | 12,579,066 4c je 
Sept.7 | 25,780,960 271,005 | 31,085,155 | 12,422,148 40 hi 
14 25,659,807 265,729 30,921,181 12,569,549 40 —_ 
21 25,487,406 | 266,462 31,155,741 13,095,138 42 _ 
28 24,961,655 | 269,191 30,307,055 12,508,691 4! _ 
Oct. 6 24,867,817 | 301,295 34,187,888 10,321,910 30 5 
12 26,010,787 | 284,192 | 30,991,150 9,918,508 2 —_ 
19 25 488,565 | 226,791 29,049,426 10,347,168 34 —_ 
26 24 927,240 217,235 28,448,955 10,801,319 38 — 
Nov.2| 23,379,562 | 253,696 | 26,926,421 | 10,133,980 37 wa 
9 | 23,512,687 | 245,132 | 26,768,672 | 10,367,829 39 re 
16 | 23,323,220 | 219,288 | 26,665,109 | 10,445,449 39 Lis 
23 22,289,797 232,059 26,726,548 10,809,471 40 —_ 
30 | 24,877,610 | 236,036 | 29,339,770 | 10,798,913 37 an 
Dec. 7 22,855,804 246,948 28,008,366 11,089,657 40 _ 
14 22,390,013 211,112 28,259,390 11,249,870 40 —_— 
21 22,404,808 204,263 29,190,068 11,276,940 38 — 
28 | 24,231,162 | 173,238 | 30,722,457 | 10,656,124 34 ne 
1882. 
Jan. 4| 24,850,771 | 226,970 | 31,344,465 9,837,959 31 ne 
1l 24,737,807 243,723 29,281,279 10,074,789 34 —_ 
18 | 24,613,580 | 241,937 | 28,797,915 | 10,856,462 38 ans 
25 23,747,290 195,556 28,176,701 10,976,165 39 _ 
Feb. 1 24,062,665 | 232,999 29,469,639 9,175,182 31 Jan. 6 30th 
8 22,931,026 | 255,056 29,989,201 9,935,710 33 _ 
16 23,241,782 ~ | 242,044 31,241,190 11,748,468 38 _ 
22 23,315,438 215,671 32,195,944 12,417,560 39 5 
Mar. 1 | 23,853,766 | 205,242 | 33,196,626 | 12,614,534 38 = 
8 22,873,490 197,612 32,882,132 13,218,063 40 4 
15 | 23,730,972 | 245,788 | 33,772,297 | 14,330,243 42 se 
22 23,697,209 202,358 33,083,935 16,112,531 46 3 
29 24,042,840 184,749 34,301,957 14,666,854 43 _ 
Apl. 6 | 24,336,341 | 209,860 | 34,781,410 | 19,729,717 36 ee 
12 24,448,806 209,720 30,820,964 13,045,245 42 — 
19 | 24,880,198 | 252,935 | 30,637,921 | 13,278,822 43 ke 
26 | 24,917,529 | 222,399 | 30,768,921 | 13,590,882 44 oak 
May 3 23,359,972 234,954 29,005,169 12,481,018 42 _ 
10 | 23,751,383 | 227,881 | 29,125,436 | 12,446,580 43 a 
17 23,664,452 245,201 29,520,849 12,508,010 | 42 — 
24 | 23,644,934 | 226,492 | 29,995,287 | 13,324,994 44 be 
31 24,952,669 194,711 30,888,403 12,573,824 41 os 
June 7 | 23,296,332 262,197 | 29,815,450 | 12,902,233 43 “a 
14 | 23,525,959 | 254,851 | 30,311,969 | 13,591,760 45 mi 











| 





For the corresponding stitement, from —— 1879, to Septembor, 1890, see pagg $24 cf “ The Banking 


luganac’’ for 1890. 
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PUBLIC INCOME AND EXPENDITURE. 
Tun following are the receipts into and payments out of the Exchequer between 


April 1, 1882, and June 17, 1882:— 


REVENUE AND OTHER RECEIPTS. 





Total Receipts| nto Receipts 




















nto ae he-|in a hes 
ApH Tggto | Apri La to 
Balance, April 1, 1882. £ £ 
Bank of England .. ee oe ee — 4,937,455 4,628,026 
Bank of Ireland .. ee ee - ~ 1,039,180 1,295,636 
5,976,585 5,923,662 
REVENUE. 

Customs .. oe ee oe ee 4,021,000 4,030,000 
Excise ee ee as ee oe a 5,016,000 5,308,000 
Stamps .. ce.” ee ae 2,714,000 | 2,663,000 
Land Tax and House Duty oie ae — 25,000 483,000 
Property and Income Tax.. ee oe — 1,666,000 1,868,000 
Post Office ee oe ee ee ee = 1,620,000 1,600,000 
Telegraph Service .. oe ee ee — 330,000 330,000 
Crown Lands ee _ 60,000 60,000 

Interest on Advances for “Local. Wi orks 

and on Purchase Money of Suez Canal 
Shares ee oe ee ee ee 302,058 811,168 
Miscellaneous a ee ee ee _ 709,623 769,995 
Revenue .. oe ee oe oe — 16,963,681 | 17,423,163 
Total, including balance ee oe 22,940,266 | 23,346,825 

OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer .. 528,314 489,023 
Treasury Bills, Net amount raised .. ee a . _ _ 


Money raised by Terminable Annuities 


Temporary Advances not repaid, for Deficiency .. 


Totals .. ee ee ee 








23,468,560 | 23,835,848 





EXPENDITURE AND 


OTHER PAYMENTS. 





EXPENDITURE, 





Charge of Debt oe 

Interest, &c., on Loans for Local ‘Works, 
and Interest, &c., on Exchequer Bonds 
(Suez) .. e 

Other charges on Consolidated Fund 

Supply Services 


ee 
ee 
ee ee 


Estimate ee ee ee 


Expenditure 
OTHER PAYMENTS. 


Advances, under various Acts, issued from the Exchequer 145,000 299,355 
Military Barracks ee ee ee ae se) 
Treasury Bills, more paid off than issued ee oe ee 836,000 = 
Exchequer Bonds, more paid off than issued ee oo “= = 
Exchequer Bills, more paid off than issued.. ee ee 8,800 33,100 
Ways and Means Advances, repaid .. oe oe . — - 
Surplus Income applied to reduceDebt .. ° ee = = 
Balances on June 20, 1882 :— 17,188,559 | 16,808,733 
OS OSS ee eee ee ee 5,108,780 | 5,925,476 
ee ee ee ee 1,171,241 | 1,101,639 
Totals oe ee ee ee ee wf 23,468,580 23,835,848 


11 





T 
of ey ew to 


fromAprii Lid 11 
to June 17, sa 





| * 


Pd 


£ 
6,473,411 


38,388 
278,108 
9,408,902 


t/ Total Issues out 
of Exchequer to 
meet As ants 
from 

to Tess 18. 1881, 


£ 
6,444,373 


64,729 
277,779 
9,689,397 








16,198,759 


16,176,278 
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BANK OF FRANCE. 
DEBTOR. 








Capitalofthe Bank ... 
Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. ove 
eserve of the Bank 
andits branches ... 
Reserve of landed pro- 
perty ... ove 
Special reserve ... 
Notesincirculation ... 
Interest on_ securities 
transferred or de- 
posited .. eee 
Bank-notes. to order 
and receipts payable 
at sight. 
Treasury ‘account cur- 
rent creditor ... * 
Current accounts, Paris 
Do., branch banks 
Dividends payable 
Bills not disposable 
Discounts and sundry 
interests 
Re-discounted the last 
six months... 
Reserve for eventual 
losses on prolonged bills 
Sundries ... 


eee 


Total ... 


May 25, 1882. 


June 1, 1882, 


June 8, 1982. 


June 15, 1882, 





¥. c. 
182,500,000 0 
8,002,318 54 
22,105,750 14 
4,000,000 0 
9,997,444 16 
2,657,674,165 0 
8,769,888 16 


33,199,288 73 


446,339,620 25 
373,961,153 37 
50,297,257 0 

1,810,226 0 


23,775,822 0 
5,141,679 46 





20,040,456 55 


F c. 
182,600,000 0 


8,002,313 54 
22,105,75014 
4,000,060 0 
9,997,444 16 
2,694,481,955 0 
7,776,614 57 


81,552,979 17 
454,834,731 18 
355,135,570 85 
68,703,818 0 

1,724,813 0 
29,847,558 78 


5,141,679 46 


25,136,010 55 


¥. c. 
182,500,000 0 


8,002,313 54 
22,105,760 14 
4,000,000 0 


9,997,444 16 
2,670,802,885 0 


7,740,€94 42 


$2,742,244 87 


425,258,798 93 
381,744,422 74 
48, 567, 3408 
Bs *689, — 0 


o 


31,351,655 2 
5,141,679 46 





24,061,715 7 


Fr. Cc. 
182,500,000 0 


8,002,313 54 
22,105,760 14 
4, 000, 000 0 


997,444 16 
2,686, 442,870 0 


7,246,992 55 


82,373,765 64 
431,901,217 54 
369, 4, 090 36 

54,713,838 0 

ook 674 0 

$2,646,550 35 

5,141,679 46 


20,178,794 25 





” |3,852,616,012 44 





3,890,941,238 40 | 3,955,706,599 3 


3,837,859,979 &9 





CREDITOR. 





Cash in hand and in 
branch banks 

a een pills over- 

ne 

Commercial bills dis- 
counted in — not 
yet due.. 

Treasury bonds 

Commercial bills, ‘branch 
banks ... 

Advances on deposits 
of bullion eve 

Do.in branch banks .. 

.Do. in public securities 

Do. by branch banks ... 

Do. to the State (Con- 
ventions, June 10,1857, 
and March 29, 1878) ex 

ego stock re- 

eq “disposable — 

Rentes Immobilisées 
(Law of June 9, 1857) 

Hotel and furniture of 
the Bank,and landed 
property ‘of branches 

— of manage- 


iene of the Spociai 
Reserve... 

Italian silver coin 

Sundries ... 


Total ... 


May 25, 1882. 


June 1, 1882. 


June 8, 1882. 


June 15, 1°82. 





¥. Cc. 
2,071,146,875 20 
125,482 £6 


488,661,194 67 


556,622,939 0 
40,836,000 0 
10,935,450 0 
150,093,479 35 
129,034,362 0 
99,603,000 0 


12,980,750 14 
99,641,167 83 


100,000,0¢0 0 


10,726,274 0 
3,229,207 23 
9,997,444 16 


16,784,680 £0 
52,170,705 80 


Fr. Cc. 
2,087,969,210 17 
2,843,224 63 


464,038,023 85 


593,599,488 0 
40,780,600 0 
8,990,950 0 
155,720,403 82 
128,078,911 0 
99,603,000 0 


12,980,750 14 
99,641,167 83 


100,000,000 0 


10,717,980 0 
3,895,502 75 
9,997,444 16 


18,784,680 50 
55,304,831 55 


P. Cc. 
2,102,293,010 1 
157,178 73 


651,862,516 0 
39,994,500 
9, 000; 950 
151, 166 476 18 
130; 429, 199 0 
99,608,000 0 


12,986,750 14 
99,641,167 83 


100,000,0co © 


10,585,€24 6 


F. Cc, 
2,105,163,050 58 
129,442 20 


486,738,934 65 


516,039,121 0 
36,791,800 0 
8,126,959 0 
150,596,511 18 
129,261,811 0 
99,603,000 0 ~ 


12,980,750 14 
99,611, 167 83 


109,000,Cd0 0 


19,573,163 0 





8,901,102 ¢5 | 
9,997,444 16 | 
14.78 4,680 50 | 
43,726,207 42 





3,911,364 95 


9;997,444 16 
14,734,680 60 
53,140,387 91 











‘eee 4h 


3,890,041,238 40 











3,855,706,599 3 


| 








3,867,859,979 &9 
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Sank of England Weekly Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :_. 
ISSUE DEPARTMENT. 







































































1882. | 1882. | 1882. 1882. | 1882, 
May 24. | May 31. June 7. June 14. | Jnne 21, 
at Bek ets Ye ee a eee 
Notes issued a ee 043,550 |_ 37,880,405 | 97,046,020 |_ 38,386,655 39,040,430 _ 
Government debt... .. «» «| 11,015,100! 11,015,100 | 11,016,100 | 11,015,100 | 11,015,100 
Othersecurities .. .. ow.  . 4,731,900 | £734,900 | 4,734,900 | 4,734,900 | 4,734,900 
Goldcoinand bullion .. ... —...| 22,283,580 | 22,130,495 | 22,196,020 | 22,636,665 | 23,290,430 
Silver bullion... nie ‘iné .| —_ | — — j = | _- 
| 38,043,580 | 37,880,495 | 37,916,020 } 38,386,665 | 39,040,430 
BANKING DEPARTMENT. 
| 1882. 1882. {| 1882. 1882, 1882. 
| May 24. May 31. | June 7. June 14, June 21. 
| 14 563 000} 14 553 000 | 14 833 000 14,56: 000 | 14, Ba: 000 
Proprietors’ capital .. ... ..| 14,563, » i 3,000 | 14,553, 
erenet ” = 3,125,982 | 3,075,035 | 3,083,377 | 3,087,979 , 8,092,530 
Public’ deposits (Including Bxcher ner, 
Rees Cor ecoants) | 6,123,861 | 5,741,023 | 6,256,921 | 6,531,159 , 7,331,643 
er deposits zh 23,664,924 | 24,952,639 | 23,296,332 | 23,625,959 | 23,904,464 
Seven-day and other bills on 226,492 194,711 262,197 254,851 230,600 
47,674,269 | 48,516,438 | 47,451,827 47,952,043 | | 49,112,137 
! 
rnment securities... «» «| 13,474,213 | 13,474,213 | 13,774,159 | 13,774,159 | 13,774,159 
count Eales ne nee eee} 20,876,132 | 22/466,401 | 20,775,435 | 20,587,029 | 20,836,093 
Notes... 0 we wee, wee]_ 12,288,405 | 11,549,615 } 11,956,345 | 12,587,725 | 14,497,820 
Gold andsilyer coin .. .. «| 1,091,519] 1,024,209 945,881 } 1,004,035 | 1,014,065 
47,674,260 | 48,516,438 | 47,451,827 | 47,952,948 | 49,112,137 
THE EXCHANGES. 
| 
Lonpox— May 25. | Junel, | June 8 | June 15. | June 22, 
Amsterdam, short Sore ae | a gp 12 3 ae, ae. ee 
Ditto "83 months. . | 12 4 | 12 4 | 13 46 | 12 42 | 12 
Rotterdam, di een eet ee! Sn te! ee ee! ec 
Ante anid Brussels, ditto ae | 25 65 | 26 53f | 25 55 | 85 53h 
esis, Short ae cn ee al! 25 26; | 25 274 25 26 | 25 26t 
Dinan 3 months ... a ++ 25 45 | 25 46 25 47% 25 45 | 25 45 
Marseilles, ditto ...  ... “ « 26 46 25 45 25 473 25 45 | 25 45 
Hamburg, d ditto ... <a och ee 2066 2067 2066 2068 
Berlin, di at i » wet = 2066 2066 2067 2067 2068 
Leipsic, ditto | 2066 2066 2087 2067 | 2068 
] ort-on-the-Main, ‘ditto |. ail 2066 2066 2067 2067 2068 
Petersburg, ditto Ber Ce) eal 2 24 23 233 23} 
Co: en, ditto wwe oe 18 BH | 18 BB 18 50 18 50 18 50 
—s suhe ae ae | 2 ie |} a 12 12% 12 15 12 17 
Trieste, aa 12 13 12 12% 12 55 12 17 
Ziurich’and 2 Basle, ditto... 1. «| 25 52% 25 52 25 525 25 524 26 52 
Madrid, ditto ih ant A ie 46 46% | 463 465 | 463 
Cadiz, ditto or a rd 4 465 465 463 46 
Seville, ditto es “er ae ~ RS 465 465 465 465 46 
Barcelona, ditto ... 00 4. ue wee 465 | s 47 46 46 
Malaga, ditto 9... use tse wel 465 46 465 464 46% 
Granada, ditto .. 4. we =e) = AGE | AGE | 464 46} 46 
Santandar,ditto .. 1.00. | 46 } 46 46} 46% 46 
Bilbos, dition] ao | aah 46} 46h 
Zaragoza, ditto (or 46 46} 463 465 
moa, Milan, Leghorn, ditto ... .| 26 173 | 26 10 | 26 «(7k 26 6 26 15 
Wenles, ditt ee test ace | 26 174 26 10 26 7 26 5 26 15 
les, ditto i ~ | 26 17% | 28 10 | 26 7 26 «5 96 15 
Felten wad Menine, Giiko ae —ert ee 26 10 26 (7 26 5 | «96 15 
Lisbon, days 1.00 ue ete 51 | 513 51 51f 61 
Oporto, ditto wae? tes =. ee 51 | 513 61 51k 61 
ee ee meee ee ee 1.8 8} 1.83 
PRICES OF BULLION, 
Ver Oz, PerOz. ; fer Os. Per 0z. Per Oz 
& 6. £s.d, , £s a. 
Pestien ( one » wows (Standard) .... 3.17 Oo 317 9 3 " 0) 317 9 317 9 
Moexica: ° « O 4 3B 0 4 2 | o 0 4 3 0 4 3 
fiiverin Reve (tanderd) w owe OH 4) OO HO ‘ 4 044 0 4 3} 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845:— S. 

England— Bank ofEngland .. oe oe oo ee es £4,000,000 
” 207 Private Banks oe a eo oe eo _ 5,153,407 
” 72 Joint Stock Banks .. a ee ee = oa 3,495,446 

Scotland— 12 Joint Stock Banks .. oe ee ee oe oe 3,087,209 

[reland— 6 Joint Stock Banks.. sis me ae ee ee 6,354,494 








£32,090,556 
Add, Increase, since, in authorized amountof Bank of England:— 
1855—Dec. 7th ee ee £475,000 
1861—July 10th ee oe 175,000 
1866—Feb. 21st .. ve 350,000 
1881—April 1st oe oe 750,000 
1,750,000 
£33,840,556 


Deduct, Lapsed Issues— 
England— 98 Private Banks we oe we «» £1,605,241 
26 Joint Stock Banks .. ae -» 1,104,308 
Scotland— 2 Joint Stock Banks, namely:- — 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. oe £337,938 
City of Glasgow Bank ., oe oe 72,921 
— 410,859 
_— 8,120,408 


£30,720,148 








SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank of England ee ee ee oo e+ £15,750,0C0 





ba 103 Private Banks es ee ee e's ee 8,548,166 

46 Joint Stock Banks soi ME es c= os 2,391,188 

Scotland— 10 Joint Stock Bank - és ee so a 2,676,350 
Ireland— 6 Joint Stock Bank zd ry. is *. ei 6,854,494 
£30,720,148 

pint Irani ood 


Nore. —The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844,was.. .. we nA ee ee 207 











Diminishedin number by amalgamation eo ee oe ee 6 
Lapsed Issues ee ee oe oe ae a aa ae 104 
‘ 103 
—— 
The number of Banks, authorized toissuetheir own notesin Scotland, by 
the Act of 1845, was ee ee ee ee ee ee 19 
Diminished in number by amalgamation és aia ue an 6 
Lapsed Issues, as stated above ., < ii a ws an 3 
_ 9 
10 
—_ 
ENGLISH FUNDS, 
Price on | Highest. Lowest. Price en 
June 23, | | May 25. 
x | Pa 
Consols ee 08 08 8 8 993 x. a. 1023 994 1024 


Exchequer Bills .. «. «. «- Uj pm 17/ pm. 6/pm. 





Bank Rate of Discount 3 per cent, 
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Sankers’ Wieeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, ¢. 82, 
(Extracted from the Loxvon GazetTE.) 


PRIVATE BANKS. 








| Author: | 
| ized | 
Issue. | 





NAME OF BANK. 


AVERAGE AMOUNT. 





May 13. 


May 20. 





tm 
1 Ashford Bank eeseececesesesseses 11,849 | 
2 Aylesbury Old Bank ...seeeeeeeeee!| 48,461 | 
3 Baldock and Biggleswade Bank ....| 37,223 
4 Barnstaple Bank .....seeeseeeeeee+)| 17,182 
5 Bedford Bank .....cscesecceeee:e2|| 34,218 | 
6 Bicester and Oxfordshire Bank....../| 27,090 | 
7 Boston Bank—Garfit and Co. ....++'| 75,069 | 
8 Broseley and Bridgnorth Bank......|| 26,717 | 
9 Buckingham Bank ......eeeceeeee+ || 29,657 | 
10 Bury and Suffolk Bank .....0+.0+++!| 82,362 | 
11 Banbury Bank .....cceceseceeceees | 43,457 
“12 Banbury Old Bank .......ceeseeee0!| 55,153 | 
13 Bedfordshire Leighton Buzzard Bk. | 36,829 | 
14 Brecon Old Bank....cecesseseeeees|| 68,271 
15 Brighton Union Bank ....eeeeeeee)| 33,794 | 
16 Burlington and Driffield Bank ......!| 12,745 | 
17 Cambridge Bank—Mortlock & Co. ../| 25,744 
18 Cambridge and Cambridgeshire Bank) 49,916 | 
19 Canterbury Bank.....eeseeeeeeeees| 33,671 | 
20 Colchester Bank ......seeeeeeeeees|| 25,082 | 
21 Colchesterand EssexBank ........|, 48,704 | 
22 City Bank, Exeter .....ccccsceccece|| 21,527 
23 Craven Bank—Birkbeck and Co.....!| 77,154 
24 Derby Bank—Smith & Co. .....2..), 41,304 
25 Devizes and Wiltshire Bank ........|| 20,674 
26 Darlington Bank ....cccsceees | 
27 Devonport Bank ..... ee 
28 Dorchester Old Bank ....+seceeeses! 
29 East Cornwall Bank .....seeeeeee+| 112,280 
80 East Riding Bank ......scccceeees!! 
81 Essex Bk. and Bishop’s Stortford Bk.|| 69,637 
82 Exeter Bank ...cccccsccccccccscces|| 37,094 
33 Farnham Bank......seseeseeeeeees|) 14,202 | 
84 Faversham Bank ...c.ccesesecesees|| 6,681 | 
85 Godalming Bank .....secceseeeeees|, 6,322 | 
86 Guildford Bank ......ccesscccecees| 14,524 | 
87 Grantham Bank—Hardy and Co.....| 30,372 
88 Hull and Kingston-upon-HullBank../! 19,979 
39 Huntingdon Town and County Bank | 56,591 | 
40 Harwich Bank .....ccccccccscccees|| 5 
41 Hertfordshire, Hitchin Bank ...... 
42 Ipswich Bank ...ccccccccccccccees 
43 Ipswich and Needham Market Bank . 
44 Kentish Bank—Mercers and Co. .... 
45 Kington and Radnorshire Bank .... 
46 Kendal WOM cccccccccccsccccccecs | 441,663 
47 Leeds Bank .sccsseccecccscceceees, 130,757 
48 Leeds Union Bk,—W. W. Brown & Co, || 37,459 | 
| 




















il 


80,699 
19,895 
| 26,050 








} 
{i 


z 

9,041 
15,411 
10,896 

2,698 
25,642 
11,286 
49,455 
11,438 
13,561 
26,866 
15,260 
14,615 
26,121 
13,844 





£ 


8,841 | 


14,870 
10,705 

2,810 
26,326 
11,417 
49,843 
11,362 





‘May 27. 


8,768 





Jne. 3. 


- 


8,566 
15,268 
10,264 

2,674 
25,898 
11,537 
41,72L 
11,140 
12,776 

















WEEKLY RETURNS OF BANKS OF ISSUE. 
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NAME OF BANK. 


| puthore 
! ized 
| Issue. 


AVERAGE AMOUNT. 





May 13. | May 20.| May 27. | Ine, 3, 


| 





49 Leicester Bank. sccccccccccvccceces 


50 Lewes Old Bank eeeeeeceeseeeesese|| 


51 Lincoln Bank eecccccccececseseses| 100,342 


62 Llandovery Bank and Llandilo Bank 
563 Lymin M Bank secccscscccccccses 
54 Lynn Regis and Lincolnshire Bank.. 
55 Lynn Regis and Norfolk Bank ...... 
56 Macclesfield Bank Seeecereeseseere 
57 Miners’ Bank, ccccccvectevcssdvecec 
568 Monmouth Old Bank eeeeeeeesesees 
59 Newark Bank. ..scssscececs eeeeees 
60 Newark and Sleaford Bank .eseeves 
61 Newbury Bank occccecveccccesscecs 
62 Newmarket Bank......eeeee 
63 Norwich and Norfolk Bank ..... 
64 Naval Bank, Plymouth eeeeeeessees 
65 New Sarum Bank—Pinckney Bros. 
(now Salisbury Old Bank) ........ 
66 Nottingham Bank Seer esesececeseses 
67 Oswestry Bank ..ccccccvccccccecees 
68 Oxford Old Bank ..cccccccvcecesees 
69 Old Bank, Tonbridge eeeececssecees 
70 Oxfordshire Witney Bank ...eseeee> 
71 Pease’s Old Bank, ull eeeccesoesres 
72 Penzance Bank..secscscccccscceces 
73 Reading Bank—Simonds and Co..... 
74 ReadingBk.—Stephens,Blandy & Co. 
75 Richmond Bank, Yorkshire ....e+.. 
76 Royston Bank Peeeeeseeeseesseeees 
77 Rye Bank See eeeresessesseseseses 
78 Saffron Walden and North Essex Bk. 
79 Salop Bank Cevecesecevccccsessoss 
80 Scarborough Old Bank . eocces 
81 Shrewsbury Old Bank.....cseeee 
82 Sittingbourneand Milton Bank eoce 
88 Southampton Town and County Bank 
84 Stamford and Rutland Bank ....se.. 
85 Tavistock Bank .escsccccccccccees 
86 Thornbury Bank eerececscecteceses 
87 Tiverton and Devonshire Bank...... 
88 Thrapston and Kettering Bank .... 
89 Tring Bank and Chesham Bank .... 
90 Towcester Old Bank ...ccccccseees 
91 Uxbridge Old Bank. ccocccccccccccs 
92 Wallingford Bank.....ccccscccceees 

















93 Warwick and Warwickshire Bank .. 
94 Wellington Somerset Bank ..e.eee. 
95 West Riding Bank ...cccoscccceees 
96 Whitby Old Bank....cccsccsscceses 
97 Winchester, Alresford and Alton Bk. | 
98 Weymouth Old Bank .....seecesees 
99 Wisbech and Lincolnshire Bank ....! 
100 Wiveliscombe Bank.....cccccssvees! 
101 Worcester Old Bank .....ccccseees 
102 Yarmonth and Suffolk Bank ........| 
103 Yarmouth, Norfolk, and Suffolk Bark' 














£ £ £ £ 
17,297 | 16,335 | 15,625 | 15,847 
10,483 | 9,658 | 9,202 | 8,741 
83,992 | 85,350 | 78,921 | 76,395 
17, 887 m4 19, Hef 18,869 


21 558 20,582 yy 502 19,493 
8,470 8,219 8,060 7,877 


1,426 | 1,603 1, 1,650 
13,469 | 14,604 | 14,190 | 14,438 
25,630 | 26,467 22,103 


930 A 4,578 | 4,426 
14,946 | 15,018 | 14,838 | 14,973 
: 2,456 | 2, 448 


9 10} 1,030] 1,149 
6,429 | 6,054 5,715 | 5,814 
9,699 | 9,125] 8, 8,276 
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JOINT STOCK BANKS. 


WEEKLY RETURNS OF BANKS OF ISSUR. 








Author- AVERAGE AMOUN? T. 











NAME OF BANK. ized | 
_ Issue. | || May13, 
-e-\— 
1 Bank of Westmoreland.......ssee00+, 12,995 | 12,147 
2 Barnsley Banking Company.......... 9,563 | 6,287 
3 Bradford Banking Company, Limited 49,292 | 42,966 
4 Bank of Whitehaven ,Limited........ 82,681 | 24,939 
5 Bradford Commercial Banking Co., i] 
en Te “er | 18,579 
6 Barton, Uttoxeter & Ashbourn Union | 
Bank, Ramee ws ons oep nes snes rset OO 81,850 
7 Cumberland Union Bkg. Co., Limited | 85 "495 | 83. "415 
8 Coventry Union Banking Company... oe 16, 251 9,928 
9 County of Gloucester Banking © 
Limi Pee ee eee eeeeeerereseeeee "144,35 | | 65,299 
10 Carlisle and Cumberland Banking Co., 
Limited ...cccevesscccescsevesss|| 25,610 | 28,085 
11 Carlisle Cityand District Bank, Limited | 19,972 | 20,240 
12 pens and Derbyshire Banking Co.,'| 
Limited ......cceeeeeeeesteeeces | 20,098 ev oe 
13 Darlington District Joint Stock Bk.Co. | 26, 134 || 
14 Gloucestershire Banking Company .. 155, 920 | 107 345 
15 Halifax Joint Stock Bank, Limited ..|| 18,584 | 18, "382 
16 Huddersfield Banking Company. veeee| 87, 364 || 82,810 
_17 Hull Soaking Vemeey. Limited .... 29, 833 || 27,167 
18 Halifax Commercial Bkg. Co., Limited) 13, 788 || 11,850 
19 Halifax and Huddersfield Union Bank | 44, 187 | 17,274 
20 Knaresborough and Claro Banking Co. | 28 as | 23,928 
21 Lancaster Banking Company ........ 64, 811 || 69,040 
22 Leicestershire Banking Co., Limited..| 86,060 , 54,425 
23 Lincoln and Lindsey Banking Co.,' 
Limited ...ccccsesssscessvseseeel 61,690 | 51,684 
24 Leamington Priors and Warwickshire, 
Banking Company, Limited teeees | 18,875 || 8,040 
25 Ludlow an Tenbury Bank ....seee00s! | 10, 215 || 6,887 
26 Moore and Robinson's Notts. Bkg. Co. | 
Limited ......++0+ssesseeees++04|| 85,818 || 88,524 
27 Nottingham ‘and Notts. eon th Co...|| 29,477 || 25,906 
28 Northamptonshire Union Bk imited | 84, wed | S7ere 
29 Northamptonshire Banking Company,| ! 
Limited ..cccccccccccccccccccces| 26,401 | | 14,696 
30 North and South Wales Bank, Limited|| 63,951 || 62,325 
31 —. s hss: eaeunrig Banking Co.,)| 
escsesessesecsensseesees|| 59,900 | 40,418 
32 Sheffield i Benking Company, Limited || 35,848 || 29. 


33 Stamford, Spalding & Boston Bk. Co., | 
imited ....ccccccccccecececesee!| 65,721 || 48,945 
34 Stuckey’s Banking rong | eeceeees 856,976 (225,893 
35 Sheffield and Hallamshire Bkg. Co. .. | 28, ‘524 | 17,955 
36 Sheffield & Rotherham Joint StockBk., H 
Limited ....++sseeesesereeeeeees| | 62,496 || 38,992 
87 Swaledale aud Wensleydale Bkg. Co. .|| 54,872 | 52,315 
88 Wolverhampton & Staffordshire Bk.Co.| 86, 878 | 5, "528 
89 Wakefield and Barnsley Union Bank..| 14,604 | 11,639 
40 Whitehaven Joint Stock Bkg. Co.....| 31 916 || 26,155 
41 Wilts and Dorset Banking Company.. 76, 162 , 70,303 | 
42 West Riding Union Banking Company | 34 029 | 32, 116 
43 Worcester City and County Bk. Co.,' 
Limited @eeeeeeeeeeeeeeeeeeeeeee 6,848 | 178 
44 York Union Banking Co.......Co. ..| 71 "240 | | 71,871 
45 York City and County Banking ......' 94,695 1 90,099 | 
46 Yorkshire Bauking Company, Limited | 122,532 121,423 








| 


= 


eo 
| & 





12,164 | 


6,313 


48,305 | 
26,040 | 


18,206 | 


31,748 
10,955 





63,435 


23,410 
19,748 


14,130 
26,157 
106,878 


52,392 


7,978 
6,459 


32,408 
26,418 
47,386 


14,247 


61, 


88,687 
28,249 


48,310 
(219,951 
| 17,873 


87,240 
52,185 

8,110 
11,187 
25,852 
| 70,297 
| 81,979 


986 
~ 762 
88,740 
120, 048 





85,036 | 


| May 27. 


= | ans 


£ 
12,135 
| 6,181 
42,675 
26,587 


17,576 


82,785 
87,285 
12,305 


61,525 


24,820 
19,915 


| 18,685 
22,740 
104,845 
18,548 
80,960 
28,310 
11,494 
16,679 
22.998 
61,573 
52,026 


45,704 





117, 751 


Ine. 3. 


11,798 

6,012 
41,090 
26,220 


17,370 


| 82,352 
84,285 
11,630 


61,565 


93,712 
18,947 


12,753 
21,638 
104,350 
17,733 
29,015 
28,760 
11,495 
16,410 
22,926 


48,493 


8,136 
5,864 


31,768 
19 


45,843 


14,761 
56,973 


37,243 
28,336 


42,130 
211,294 
18,694 


36,457 
50,019 

8,008 
11,297 
27,121 
66,264 
30,780 


403 
69,062 
88,584 
115,641 
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Average Circulation, and Coin held by the Intsu and Scotcn Banus during the Four 
Weeksending Saturday, the 8rd June, 1882. 


IRISH BANKS. 





Four Weeksending as above. 





| I Average Circulationduring Average A 


mount 
Gold pad | ad 
A. - 


























| 
\! 
NAME OF BANK, || fathorised | } ring fou 
| | fd and | | Under £5.| Totals, | Weekerending 
‘ree ae ee | £ | £ 
Bank of Ireland .........+++++|, 8,738,428 |/1,958,300 1,166,950,8,125, 250) 565,930 
Provincial Bank of Ireland ....| 927 667 | ‘470, 147, ’870, 966; ‘B41, 113) 408,572 
Belfast Bank ..sccscssesesess | 281, 611 241,516 261,276) 602,792, 308,470 
Northern Bank .s.esssseeeees|) 248, 440 || 155,816 236,809, 892,625, 235,226 
Ulster Bank .sessessceeeeees|| S11 079 | 865,597) 322,106) 687, 703, 495,720 
The National Bank .......00 ! 852,269 | 928,317, 619, 028.1 547, 340,951, ‘116 
Toraus (Irish Banks).... ! 6,354,494 lataepee'aprt asuioee.ses 2,965,034 
SCOTCH BANKS. 
Bank of Scotland ......ses00.! 343,418 | 295,312 606,305) 901,617; 652,636 
Royal Bank of Scotland ......|, 216,451 | 307,684 567,849, 875,533 768,910 
British Linen Company ......|| 024 | 493,485 706, 937; 356,036 
Commercial Bank of Scotland.. 374,880 | 260, ‘098 581, 689) 841, 787) 582,847 
National Bank of Scotland ....|! 297,024 || 210, 1185) 495,318) 705, 503) 476,459 
Union Bank of Scotland ......|| 454,346 || 305, 1051) 573,341) 878,392) 563,936 
Aberdeen Town & County Bank 70,133 | 115,674) 122,304" 237,978, 194,090 
North of Scotland Banking Co. 154,319 || 206, 905) 210,177, 417, 082 303,862 
Clydesdale Banking Company..|| 274,321 405,038, 632, "720 491,572 
Caledonian Banking Company. 53,434 | cS 64, 569) 91, 1504 49,857 
Torats Scotch Banks)....|| 2,676,350 | 12, 168, 978 4,120, ,07516,289, 053 4,370,205 





ES ae et 
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CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING JUNE 8rd, 1882. 





Fixed Issues.| May 13, May 20. May 27. June 3, 





£ £ £ £ £ 
103 Private Banks ...e0++| 3,548,166 | 1,749,301) 1,740,921 | 1,699,406 | 1,677,366 
46 Joint-Stock Banks....| 2,391,188 | 1,825,471) 1,808,738 | 1,766,360 | 1,788,735 


149 Totals .eeeeees| 5,939,804 | 3,574,772) 3,549,659 | 3,465,766 | 3,411,101 




















Average Weekly Circulation of these banks for the month ending as above:— 
Private Banks ee ee ee ee ee ee ee ee ee £1,716,748 
Joint-Stock Banks ee oe oe ee ee ee ee « I, 783,576 


Together.. ee oe oe oe oe oe oe ee «+ £3,500,324 


On comparing these amounts with the Returns for the previous month, they 
show :— 

Decrease in the notesof Private Banks .. ee ee ee es £85,582 

Decrease in the notes of Joint-Stock Banks a a ee we 87,148 








Total Decrease on the month ee ee oe ee ee es £72,675 
And, ascompared with the corresponding month of last year:— 
Decrease in the notes of Private Banks .. ee oe ee «+ £17,448 


Increase in the notesof Joint-Stock Banks ee ee os ee 28,831 


Total Increase as compared with the corresponding periodoflast year £11,383 


The following is the comparative state of the circulation asregardsthe Fixed 


issues:— 
The Private Banks are below theirfixedissues .. oe é0 «+ £1,881,418 
The Joint-Stock Banks are below their fixed issues .. oe «+ 607,562 


Total below their fixed issues se ee oe ee $e +. £2,438,980 





SUMMARY OF IRISH AND SCOTCH RETURNS TO JUNE 8rd, 1882, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation ofthe Irish Banks .. oe ee ee -- £7,096,823 
Average Circulation of the Scotch Banks .. ee ee ee e+ 6,289,058 


Together ee ee ee oe ee oe ee ee ee £18,385,876 


On comparing these amounts with the Returns for the previous month, they 
show— 

Decrease in the Circulation of Irish Banks ee ee ee ee £79,787 

Increase in the Circulation of Scotch Banks ee ee oe ee 881,829 





Total Increase onthe month .. ee ee ee ee oe «« £802,092 


And as compared with the corresponding month of last year— 
Increase in the Circulation of lrish Banks ee ee ee e+ £651,683 
Increase in the Circulation of Scotch Banks eo ee ee ee 30,977 


Total Zncrease as compared with the corresponding period of last year £682,610 
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The Fixed Issues of the Irishand Scotch Banks at the present time, are:— 
Ireland, 6 Joint-Stock Banks .. ee oe ee ee o» £6,354,494 
Scotland, 10 Joint-Stock Banks ee eo ee ee ae «. 2,676,850 


Together16 .. ee ee ee ee oo oe ee «. £9,030,844 


The Actual Circulation compared with the above gives the following results :— 
Irish Banks are Above their fixedissues .. ee ee oe es £742,329 
Scotch Banks are Above their fixed issues .. ae ee ee ee 8,612,703 





Total Above fixed issues ee ee ee ee ee ee ee £4,355,082 
Average amounts of Gold and Silver coin held by these banks during the past 


month :— 
Gold and Silver held by the Irish Banks .. oe ee ee o. £2,965,034 
Gold and Silver held by the Scotch Banks .. ov A we «. 4,870,205 


—-— --—— 


Together.. aye as os ie ee os aia os «» £7,335,239 


Being an Increase of £423 on the part of the Irish Banks, and an Increase of 
£731,344 on the part of the Scotch Banks as compared with the Return of the 
previous month, 





CIRCULATION OF THE UNITED KINGDOM TO JUNE 8rd, 1882. 


Average Weekly Circulation for the month ending as above,as compared with the 
previous month :— 











June 3, May 6, Increase. | Decrease. 
£ £ £ £ 
Bankof England (monthending 3 
Blst May)....seccoeseseveee| 26,079,059 | 26,177,629 ee 98,570 
Private Banks.... 1,716,748 1,752,280 ee 85,532 
Joint-Stock Banks.....seeeee+| 1,783,576 1,820,719 ee 87,143 





Total in England .+..ee+eeee+) 29,579,383 | 29,750,628 ee 171,245 
Scotland .ssecessesseeeseeees| 6,289,053 5,407,224 881,829 ee 
Treland..cscsresesseseesseees| 7,096,823 7,176,560 ee 79,737 


United Kingdom ..+..++.| 42,965,259 | 42,334,412 881,829 250,982 




















As compared with the corresponding period of last year, the returns show a 
decrease inthe Bank of England circulation of £544,542, a decrease in Private Banks 
of £17,448, and an increase in Joint-Stock Banks of £28,881; in Scotland an 
increase of £30,977 ; andin Ireland an increase of £651,633. Thusshowing that the 
month ending June 3rd, as compared with the eorresponding period last year, 
presents a decrease of £533,159 in England, and an increase of £149,451 in the 
United Kingdom. 

The Returns of the Bank of England for the month ending May 81st give an 
average amount of Bullion,in both departments, of £23,042,393. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
sane and a decrease of £2,942,774 as compared with the corresponding period 
ast year. 

Ths average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending June 8rd was £7,335,239, being an increase of £731,767 as 
compared with the Return of the previous month, and an increase of £308,712 as 
compared with the corresponding period of last year. 
















































































































PRICES OF JOINT STOOK BANK SHARES, 
(From Wetenhall's Stock Exchange List.) 
| ' London 
Last | 
Dividend . AME, Paid,| latest 
Date, ay = Share N | Prices. 
0 
6/p. sh. | 10 | Agra, Limited we ve we ve ce one on} all | OD 
27 Jan. / tb 25 ‘alliaties. Limited.. ae ear ee RA 12} 
4May | 8f. ,, | 2008;| Anglo-Austrian ... sailed F F 
14Mar. | 8 » 20 | Anglo-Californian, Limited. A a i iaema: 19 
14June | 12/ ,, 20 | Anglo-Egyptian Banking, a de eae = 
° 1 Mar. | 10/6 ,, 7 | Anglo-Foreign Banking, Limited... .. .. + . 
Feb. ’77| 5/ - w» 20 | Anglo-Italian, 1866, Limited ... 4. se we 12} | 163 
30 Mar. | 12/6 ,, 25 | Bank of Africa, MRMATOBE Se i Mee nna RR an 93 
16 Mar. | 48/p.sh, | 40 | Bankof Australasia ss. s+ se ee ve oe) Bh | gy 
of ” 20 | Bank of British Columbia... ... 6. se vee oe 10 1 
%” ” 20 | Ditto New, issuedat£2 pm... «. «. | 66 
29 Dec. | 25/ 60 | Bank of British North America... ... bas r 
2May | 12/10,, 10 | Bank of Constantinople «. «. .. | 23} 
15 Feb. | 22/6 ,, 25 | Bank of E gypt SEE od cma cite) er, ste ape es = 
29 Dec. | 12p.ct. | Stk.| BankofIreland ... vee tse vse vse ee] AO | gg 
12 May | 35/ p.sh.| 20 | Bank of New South I cus ce. Seca dag all | 968 
28 April | 15/ ,, 10 | Bank of New Zealand =. oe oe vee | BQ 
3 Jan.  ~e 20 | Bank of Roumania ... ... 1s. eee tee tee ts il 
14 April | 25/ ,, 25 | BankofSouth Australia ... 0.0.0... use cen) BE | 
15 Feb. | 22/6 p.sh.| 60 | BankofVictoria,Australia ... ... .. 1. «| 79 | 
27 Jan. Bf: 10 | CentralofLondon, Limited ., was s : O14 y 
30 April | 14/ ,, 20 | Chartered of India, Australia and China... sual - ata 
23 Oct. | 12/6 ;, | 25 | Chartered Merc. of India, London and China. | = ho 
27Jan. | 10/ ,, @® | Oiby, Taltmited ag cee cco wee cco cee 000 ome] | 67 
12 Jan. | 48/p.sh. | 100 | Coionial ... te TE ae 
12 May | 16,, 6 | CommerciaiBank of Alexandria, Limited” Se ot 
27 Jan. | 4/ 4, 10 | Consolidated, Limited... ... ewe we ve om] git | 
28 April | 12/8 ;, 25 | Delhiand London, Limited | al | 
14 June / 12/ ,, 20 | English Bank of Biode Janeiro, Limited ... ... 7 
aah jan 20 | English Bank of River Plate | an 2 
15 Feb. | 16/ p.sh.| 20 | English, Scottish,and Australian Chartered ... | % | St 
1zJan. | 30f, ,, 20 | Franco-# tian,issued at 5 pm. erento 4 | 
15 Feb. | 14 45 10 | German Bank of London, Limited ... | ail | 
1 Mar. | 40/ ,, 284 | Hong Kong and Shanghai ce Corporation. mi 19t 
27 Jan. | 106 ,, 50 | Imperial, Limited... ... ... Oh te, es. ee . | 192 
1July | 10/ 5, 20 | Imperial Ottoman... dich a. Hr | 35° 
1 Mar, | 106 ,, 20 | International of London, Limitea | wee eed ga | 
12May | 17/6 ,, sca acer Se ata. cal” “She hee” "ot "ace 50 j 
ms vr 25 | Ditto, New ... Sus aa: eae } 74 
15 Feb. | 40/ ,, 80 | London and County, Limited | | 60 
1 Sep. 8/9 ,, 80 | Do., New, iss. at £10 pm., of which eri is Pa. . “1-70 | 
16 Mar. ow 20 London and Hanseatic, Limited mS on 6 12 
27 Jan, 6/3 ., 10 | Londonand Provincial, eee «| 10 | aa 
15 Dec. ; 12/_ ,, 25 | London and River Plate, Limited... .. 4 ll ‘i 
14 June’; 4/103 ,, | 7 | London and San Francisco, 1880, Limited pe — | 3 
15 Feb. MA | 100 | London and South Western, Limited wl | a 
27 Jan. | 36/ ,, 100 | London and Westminster, Limited... in ae 4 
3 Jan. 18 5, 100 | Ditto New, issued at £10 pm., £5 paid ( Serif) 50 
28 April; 3/6 ,, 10 | London Bank of Mexico & South America, Lim, 2 | 
26 May | 12/ ,, 20 | London Chartered # PBBEEOLER es. - ccarnses. creole 22% 
27 Jan. | 28/6 ;, | 50 | London Joint Stock wo SD cane 
15 Apl. °75 oe 20 | Mercantile Bank of the River Plate, Limited yes 26 
16 Mar, | 20/ p.sh.| 100 | Merchant,Limited ... .. ps 208 
7 Jan. | 11/» | 50 | National’... amen weber IE 
12 May GW.» 5 Nationalof Australasia. aia ae oak G 4 
27 Jan. O/ -. as 20 | National of Liverpool, Limited |. ea) Seni “ues ‘ 
12 Jan. 2/12 ss 10 | National of New ealand, Limited... ... ai 3 
14 June | 23/3 ,, 75 | National Provincial ot England, Limited |. | 108 
26/48 ;, | 60 | Ditto, ditto 12 | 43} 
23/7} » | 60 | Ditto,  1879iss. at £10pm. ofwhich £i0ispd.| 12 | ., 
. 10/4$,, | 60 | Ditto,  1880iss. at £10 pm. of which £6ispd... ,° | 328 
30 Mar. | 5/ 45 20 | New London and Brazilian, Limited 10 13 
15 Feb. 2/9 , 20 | North Eastern, Lim., iss. at2 Pm., already paid : at 
a7Jan. | 6 ; | 20 | North Western... = preggers hed ger 
28 April | 10/ 26 | Oriental Bank Corporation Wie. ney dhe. . Ok? se all 16} 
29 Dec. | 32/6 100 | ProvincialofIreland ....... 1.0 1. 0. see os. am 
= 13/., 10 | Ditto, New ae 
15 Feb. 5/ 10 Gueuiant Nat. Lim, (London Register) — 4 of 
ee we | 10 Ditto (Colonial Re ey Eee 5 
14 April | 45/ "., | 100 | Standard of British South Africa, Limited —_e Fe 
15 Feb. | 35/ ,, | 75 | Union of Australia, pape fe Sees 26 464 
12 Jan. S3/S 45 | SO | Uiitom Of Tondo 0 oie ics ste cen cen cee tee 15} j 7 











